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MEL CAPITAL LD

Group Straregic Report
for the Year Ended 31 March 2024

The directors of MET Capital Ltd present their strategic report for the year ended 31 March 2024

PRINCIPAL ACTIVITIES

MET Capital Ltd is the proud owner and operator of popular hospitality and leisure brands. including Flip Out Adventure  Parks,
which (s the UKs leading trampoline und adventure park brand and operates (8 numerous coumiries across the world, Purt Purt
Social Adventure Golf, which offers an immersive mini golf experience inspired by the far east, and Immersive Cafes which
eperales numerous licensed cafes i major Primark stores.

Our business model combines both owner-operated and franchised busmnesses. offenng a diverse range of entertainment options to
our valued customers. As we reflect on the past vear. we are pleased to present this strategic report that provides an overview of our
business performance and outhines our future development plans.

BUSINESS REVIEW

The year under review remained one with significant challenges not least due to the cost of living crisis that has impacted the UK
for a significant amount of time. There has been inflation pressure on input costs and in particular wages as well as a restriction on
our customers discrationary spend.

Despite these challenges. we continued our strategy of taking small price increascs 1o ensure that the customer still received
exceptional value for their spend. This measured approach allowed us to balance the need for sustainable profitability while
minmising any financial burden on our loval customer basc.

We are not immunc 1o the inflationary pressures on the leisure and retall industry in general and we took steps to mitigatc  this
impact without compromising the offer to our guests. During the financial year the Group opened several new sites. This included 2
joint Flip Out and Putt Putt Sccial sites in Telford and Poole respectively. The Group also saw the upenings of Flip Out Liverpool,
Flip Out Bradford, Flip Out York and Flip Out Canary Whart. The Group also commeenced during the year the management under
licence of 9 Primark themed cafes. The Group also had a Putz Putt Social site in build in Gloucester.

Group turnover for the year was £20.8 m (2023 - £16m) with a gross profit margin of 61.72% (2623 - 65.00°%). The loss for the
pertod was £/ 8m (2023 - Joss of £4.4m). Other costs increased as the Group increased overhead in readiness for expansion of the
managed and franchise business in the next financial year in particular.

Group fixed assets for the vear were £14.43m (2022 - E18.65m) with the decrease due ty an impairment provision offsetting new
suite builds and acquisition additions. Net current liabilities have increased by £3.4m i the year. This is due to a decrease in the
value of dehiors. Furthermore. there was an ncrease in creditors talling due within one year to £12.9m {2023 - £9.7m} driven by
mnvestment in new acquisitions and builds. Creditors falling due after more than one year have increased w £60.8m (2023 - £6.3m)
due te additional financing obtained for new builds.

Looking ahead while economic uncertainty and inflationary cost pressures are set to persist in the short rerm. we believe the group
i3 in an excellent position to capitalise on oppertunities in the marketplace. We are 1 a position to open new sites mto 2025 and
whilst, we would expect costs to remain higher than they were prior o the war in Ukraine. we continue 1o mitigate these effects
through our new supplier partnerships and cost enginesring strategy.

Throughout the vear, wz have observed that our customer numbers have remained stable, retlecting the resilience of our brand and
the enduring appeal of our offerings to the public. However. our continued success is not without its challenges. We are vigilant
about the potential impact of rising inflation and the cost of living on custemer spending habits, Additionally. the broader economic
landscape remains uncertain. necessitating a vigilant and adaprable approach to cur operations
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MET CAPITAL LTD

Group Strategic Reportt
for the Year Ended 31 March 2024

PRINCIPAL RISKS AND UNCERTAINTIES

In the dynamic landscape of the leisure and hospuality industry. our organisation remains attuned to a spectrum of potential
challenges and uncertaintics that may impact our operations By proacttvely identitying and addressing these risks, we aim to ensure
a stable and sustainable journey ahead.

Economic risk

The ever-shifting economic landscape poses one of the most significant and far-reaching risks to our operations. As the global and
local economies experience fluctuations. our business may be influenced by factors such as inflation. changes in consumer spending
pattemns, and broader economic downturns. We acknowledge these uncertainties and remain committed to maintaining a vigilant cye
ont economic indicators, allowing us to adapt our strategies and operations accordingly.

Financial risk

Sound financiai management is the bedrock of the Group's success. We recognise that Nnancral risk 1s an inherent part of any
business venture and we have established stringent risk management protocols 1o safeguard our financial stability. These risks
mclude currency exchange fluctuations, liquidity constraints. and the need to secure sustainable tunding. Our approach to financial
risk cenires on prudent financial planning, diversification of financial assets. and effecrive cash flow management.

Threat of competition

In an industry characterised by innovaiion and rapid development. competition is an ever-present reality. The threat of competuion.
particularly from new entrants or industry disrupiors, challenges us to consistently enhance our offerings and remain at the forefront
of the leisure and entertainment market. We see competition as a catalyst for innovation. motivating us to continug investing in new
attractions, improved customer experiences. and straregic partnerships that setus apart,

Business risks

Beyond the generic risks inherent to the broader industry. MFT Capital Ltd faces specific business risks. One notable challenge
pertains 1o managing large-scale property deals for our expanding nerwork of emtertainment facilities, This involves intricate
negotiations and substantial capital investments. We are prepared to mitgate these risks through careful financial planning,
leveraging gur reputation as anchor tenants, and rigorous due diligence on property deals.

Additionally. the shift towards sustainability and cthical practices has become an influential factor. We recognise the increasing
emphasis on environmenial responsibility, and we are taking proactive steps 10w ards minimising our environmental footprint. This
includes exploring opportunities 1o incorporate renewable energy solutions like solar power. which not only align with
environmental concerns but also reduce long-term operational costs.

We understand that navigating these risks and uncertainties requires agility and the ability to adapt swiftly to changing conditions
We look 1o the future with a readiness to overcome thesc challenges. secure (n the knowledge that our dedicated teamn. strong
leadership. and the unwavering support of our stakeholders are valuable 2ssets in managing these risks.

FINANCIAL KEY PERFORMANCE INDICATORS
For a comprzhensive assessment of our financial perforance, we are pleased fo provide the tollowing key indicators:

{. Revenue Growth:
Our resvenues have grown significantly, reflecting a rapid increase aligned with our pricing strategy. Year-over-year, revenue
grew by approximately £4.8m, rising from £16m o £20.8m - a 30%, increase. This growth was driven by a combination of new
site epenings and the refurbishment of existing locations.

2, Gross Profit Margin:
Despitz an (ncrease n the cost of sales alongside higher turnover. our gross protit margin has remained wathin acceprable
hmits. The margin stands a1 61.72% i 2024, compared to 63 0%, in 2023, dereonsirating effective financial management and

CORt control.
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MET CAPITAL LTD

Group Strategic Report
tor the Year Ended 31 March 2024

3. Cost Control:
We have unplemenred rigorous cost-control measures to mitigate the impact of cising expenses however despite these
administrative expenses rose from £12mto £19 8m as the Group increased overheads in readiness for expansion of the
management and franchise business in the next financial vear in particular and ipatrment losses for few sites which are not
profit making. Inflationary pressures alse contributed to this increase in costs.

OTHER KEY PERFORVIANCE INDICATORS

Operational Enhancements

During the year. our Senior Managemen: Team (SMT) conducted an in-depth analysis of our opening hours and staffing matrix.
This comprehensive review was undertaken to ensure that our operations run ai maximum efficiency during peak tmes. As a resul,
we have optimised our statfing levels and operating hours to better meet the demands of vur customers, ensuring an exceptional
experience.

Key Management and Staff Development

We arz proud to report that we have retained all key management pesitions, ensuring continuity and stability within our
organisation. Additionally, we have promored muluple individuals from within our company. fostering a culiure of growth and
development.

Employee Incentive Programs and Automation Prospects

Throughout the year. we have mtroduced statf incentive programs, aimed at recognising and rewarding the hard work and
dedication of our employees. Looking ahead. we are exploring the prospect of automation systems to further enhance operational
efficiency in the near future.

Innovation in Games and Equipment
We are actively investing in the development of new games and equipment to ennch the experiences we offer to our customers.
This commitment to innovation is integral to our growth strategy.

Refinernent of Food and Beverage Operations
Our Food and Beverage (F&B) operatons have undergone refinements to ensure that we continuc to provide high-quality offerings
that complement cur entertainment experiences.

Enhanced Customer Satisfaction
We are delighted to report an increase in our Customer Sarisfacnon (CSAT) scores, a4 testament to our Unwasenng cormmitment
delivering exceptional experiences te our patrons.

Revenue Growth and Prospects
Lastly. it is worth noting that some of our stores saw vear-on-year { YOY) revenue growth, a positive sign of the enduring populanty
of our otferings and the effectiveness of our strategic mitiatives.

Equipment and Park Refits

Cngoing research has identified parks that would benefit from additional equipment and park retits. Past performance ndicators
demonstrate that these mvestments will have a very positive impact on sales. Accordingly. we will allocate funds 1o this area. with
expectations ol positively impacting the 24-23 financial figures.

Expansion and Property Deals

We arc actively sourcing a large number of news properties deals throughour the UK. many or which come with attractive incentives.
Our teputation as anchor tenants, with an average of 230.000 paying customers per park, has positioned us favourably with
landlords. This expansion strategy will further strengthen our market presence and contribute to cur continued success.
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Group Strategic Report
for the Year Ended 31 March 2024

BRECTORS' STATEMENT OF COMPLIANCE WITH DUTY TO PROMOTE THE SUCCESS OF THE GROUP

Section 172({1} of the Companies Act 2006 requires Direciors w take into consideration the interests of the stakeholders m their
decision making. The Directors continue to have regard to the interests of the Group's employees and other stakeholders. inciuding
the impact of its activities on the community, the environment and the group's reputation. when making decisions. Acting in good
faith and fairly between members, the Directors consider what is most likely to promote the success of the Group i the long term.

The Directors are fully aware of their responsibilitiss ¢ promote the success of the Group in accordance with section |72 ot the
Companies Act 2006 To ensure the Group meets this. the Dircctors regularly reflect on how the Group engages with its
stakcholders and opporrunities for enhancement with stakeholders themselves. Such stakeholders include shareholders, employees.
customers, and supphers.

ENVIRONMENT AND EMPLOYEE MATTERS

At MFT Capital Ltd, we recognise our responsibility to operate sustainably and ethically,. We are commitied to minimising our
environmenta} footprint through responsible business practices. As part of our sustainability efforts, we are actively looking into
sofar power soluttons for properties that could benefit from ii. This initiative aligns with our commitment to reducing carbon
emissions and promoting energy =fficiency.

Our emplovees are integral to cur success. and we prioritise their well-being and development. We have undertzken initiatives to
reduce our carbon emissions and promote energy efficiency. In addition. we foster a diverse and inclusive work environment,
ensuning equal opportunities for all our employees. Our commitment to employee welfare extends to providing training and
development programs. as well as employee engagement activities.

ENGAGEMENT WITH STAKEHOLDERS

(ur commitment to stakeholders is unwavering. We actively engage with our employees. sharcholders, customers. suppliers, and
the wider community to ensure a harmonious and mutually beneficial relationship. Throughout the year, we have maintained open
channels of communication with employees, systematically providing them with information on matters of concern. Regular
consultations with employee representatives have allowed us to consider their vaiuable input in our decision-making processes and
which has influenced decistens ranging from refurbishment priorities to marketing activines. Furthermore, we actively encourage
emplovee involsement through bonus schemes and other initiatives that align their interests with the Group's performance,

Our interactions with suppliers. customers, and other stakeholders are characterised by transparency and faimess. We recognise the
importance of fostering sirong business relationships with these entities and consider their interests in our strategic decisions. These
relationships are critical to our continued success. and we are committed to nurturing them.

[n conclusion, MFT Capital Ltd remains dedicated to delivermg exceptional entertainment experiences to our customers while

maintaining financial stability. As we mavigate the challenges of an ever-evilving economic landscape. we are confident in our
ability to adapt and thrive. thanks to the collective cfforts of our dedicated team and the endunng support of our stakehoelders.

ON BEHALF OF THE BOARD:

The report was approved by the Board on L BJune2025 and signed on its behalf by:

R J Beese - Director
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MFT CAPITAL LTD

Report of the Directors

The directors present their report with the tinancial statements of the company and the group for rhe year ended 31 March 2024
DIRECTORS' RESPONSIBILITIES STATEVIENT

The directors arc responsible for prepanng the Group Swategie Report. the Directors’ Report and the comsolidated  financial
statements n accordance with applicable law and regulations,

Company law requires the directors to prepare financial statements for cach financial year. Under thar law the directors have elected to
prepare the financial statements in accordance with applicable law and United Kingdom Accounting Standards (Unied Kingdomn
Generally Accepted Accounung Practice). including Financial Reporting Standard 102, 'The Financial Reporting Standard

applicable in the UK and Republic of Ireland’. Under company law the directors must not approve the financial statements  unless
they are satisfted that they give a true and fair view of the state of affairs of the Company and the Group and of the protit or toss of
the Group for that perod

In preparing these (inancial statements, the directors are required to:

- select suttable accounting pelicies for the Group's financial statements and then apply them consistent)y

- make judgments and 2ccounting esumates that are reasonable and pruden.

- state whether applicable UK Accounting Standards have been followed, subject w0 any material departures disclosed and explained
in the financral statements.

- prepare the financial statements on the going concern basis unless it is inappropriate o presume that the Group will continue mn
business

The financial statements have been prepared on a going concem basis. Ar the balance shzer date. the Company had net current
liabilities of £%.1m and a negative reserves position of £1 98m. These conditions indicate the eXistence of a material uncertaintv
which may cast significant doubt over the Company's ability to continue as a going concern.

However, the directors have reviewed the Company's tinancial position, cash flow forecasts, and furure funding requirements. The
directors have confirmed that they are willing and able to provide financial support for a period of at least {2 months from the date
of approval of these financial statements. to enable the Company to meet its labilities as they tall due. On this basis, the directors
consider it appropriate to prepare the financial statements on a going concern basis The financial statements do nor wnclude any
adjustments that would result from the basis of preparation being inappropriate

The directors are responsible for keeping adequate accountmy records that are sufficient 1o show and explain the Company's
mansactions and disclose with reasonable accuracy at amy time the financial position of the Company and the Group ard ¢ enabie
them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible for safeguarding the
assets of the Company and the Group and hence for taking reasonable steps for the prevention and detection of fraud and  uther
iregularities.

DIVIDENDS
The loss for the year. affer taxation. amounted to £7.837.836 {2023 - loss £4,397.743). During the vear. mterim dividend £230.000
(2023 - £3.085.000) were paid.

DIRECTORS
The directors shown below have held office during the whole of the peried from | April 2023 ro the daw of this report.

R f Beese
D J White



MFT CAPITAL LID

for the Year Ended 31 March 2024

FUTURE DEVELQOPMENTS
We arc actively exploring different brands to zdd to vur portfolio. This strategic move aligns with our comminment to diversify and
expand our business offenings.

Post year end, We do play secured the exclusive rights m the UK 1o operate activate on a franchisee model. Activate is a Canadian
based company operating in 36 locations across North America and | more in Dubai. The experience is the world's first actve
gaming facifity where the player mteracts with the cutting edge technology tound (n each dynamic and unique room, The first site
in the UK opened at the O2 in Londoen in December 2024 and The We Do Play Group plans to open 30 Activate sites over the

next 3 vears.

DISABLED EMPLOYEES

The Group has empleyment policies which give full and fair consideration: to disabled persons as applicants and employees, having
regards to their particular aptitudes and abilities. Where possible, the Group will make appropriate changes and provide training 1o
ensure thosc who may become disabled whilst employed, can continue in employment. and will otherwise provide trammng and
support for the career development and promotion of any such employees within the Group.

ENGAGEMENT WITH SUPPLIERS. CUSTOMERS AND OTHERS

Our commitment to stakeholders is unwavering. We actively engage with our emplovees, shareholders. customers. suppliers. and
the wider community o ensure a harmonious and mutually beneficial relationship. Throughout the year. we have maintained open
channels of communication with employees. systematically providing them with information on marters of comcern.  Regular
consultations with employee representatives have allowed us to consider their valuable input n our decision-making process and led
to changes in various facets of the business including changes to how we rota effectively so not to just maximise productivity but
allow employees a better work balance. The management team and board ensure they visit new and existing centres muitiple  times
per year and attend the monthly management meetings. This engagement has enabled us to deliver internal training and wellbeing
initiatives to support the team. All feedback is collated in the company's internal database. This allows management to make
informed decisions and put plans in place. Furthermore, we actively encourage employee involvement through bonus schemes and
other initiatives that align their interests wirh the Group's performance.

Our mteractions with suppliers, customers, and other stakeholders are characterised by transparency and faimess. We recognise the
imponance of fostering strong business relationships with these entities and consider their interests in our strategic decisions. Thesg
relationships are critical 1o our continued success. and we are committed to nurturing them.

In conclusion, MFT Capita! Ltd remains dedicated to delivering exceptional entertainment experiences o our customers while
maintaining financial stability. As we navigate the challenges of an ever-evolving cconomic landscape. we are confiden! in our
ability to adapt and thrive, thanks to the collective efforts of our dedicated team and the enduring support of our stakeholders.

GREENHOUSE GAS EMISSIONS, ENERGY CONSUMPTION ANDENERGY EFFICIENCY ACTION

The Group is a large unquoted company under the Streamlined Epergy Consumption and Carbon regulations and must report its
greenhouse gas emissions from Scope 1 and 2 Electricity. Gas and Transport annually. The Group has followed the 2019 HM
Government envirenmental reporting guidelines to ensure compliance with the SECR requirements. The UK Government  issued
'Greenhouse gas reporung: conversion facrors 2022 conversion figures for CO2e. along with the fuel property higures to determine
the kWh content for reclaimed mileage. The chosen intensity measurement ratio 1$ total gross emissions m Kgs CO2¢ Site.  Energy
usage informatton {Gas and Electricity} has been obtained directly from their energy suppliers via invoices.

2024 2023
Energy consumption used toe caleulate emissions (kKWhj 2315992 2241867
Grid Electnents 1L7R&% y4s PonT 9
Narural Gas 44245 383648
Compans Fleet 0 ]
Grev Fleet 4600 190,276
Scope | emmissions in Meine tonnes Co2e
Narural Gas L9 49 TT4S
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Report of the Directors
for the Year Ended 31 March 2024

Natural Gas 1Y 49 R 1%
Company Heor UREY .04
Total Scope 1 Consumption (kWh) 442431 383640
Scope 2 emmissions in metiie tonnes Cole

(nd Eleciricity 3704 32258
Total Scope 2 Consumption (K¥vh) 1.7x8 943 1667941
Scope 3 emmussions i metric onnes Cole

Grey Fleaet 8162 48.06
Total Scope 3 Consumption (k\Wh) 1616 190276
Fotal Gross Emissions in meme onnes Cole 343 448
Total Consumprion (kWh;) 2.315.992 2,241,867

Quantification and reporting methodology
We have followed 2019 HM Government environmental reporting guidelines to ensure compliance with the SECR  reguirements.
The UK government issued "Greenhouse gas reporting; conversion factors 2023" conversion figures for CO2e were used.

[ntensity measurement
The chosen intensiry measurement ratio is number of operating sites.

Measures taken to improve energy efficiency

MFT Capital Ltd continue to strive for energy and carbon reduction ansmg from their activities, During this reporting period MFT
Capital have:

- Continued to move to 130% renewable supplies

- Introduced PIR lighting.

- Replaced normal hights to energy saving Lights-LED

- Encouraged General Managers w pool share for company meetings.

Materiality

MFT Capital Ltd are reporting upon ali the required fuel sources as per SECR requirements. UK government fuel propertics used to
convert to kWh and CO2e. Fumre developmenis The Group will continue to rell out selectively its Fiip Out and Puit Putt Social
brands by opening new sites across the UK and to explore further opportunities to grow the We Do Play brand via franchising with
suitable partners.



MET CAPITAL LTD

Report of the Directors
for the Year Ended 31 March 2024

DISCLOSURE OF INFORMATION TO AUDITORS

- Each ol the persons who arc directors at the time when this Directors’ Report is approved has confirmed that'so far as the director
1s aware, there is no relevant audit information of which the Company and the Group's auditors are unaware. and

- the director has taken all the steps that ought to have been iaken as a director in order to be aware of any relevant audit
information and to establish that the Company and the Group's auditers are aware of that information

POST BALANCE SHEET EVENTS

The following sites were disposed.iransferred post year end and subsequently left the MFT Capital Lid Group:
- FO Croydon on 21:05.2024

- FO Liverpool vn 01.03. 2024

- FO Basingstoke on 16.09:2024

- FO Telford on 23/09:2024

- FO Rushden Lakes on (1:12.2024

- FO Chester on 13.12:2024

-FO Ashford on 18 122024

Despite the dedicated efforts of the board and management of MFT Capital Lid Group. four out of the seven sites within the group
were adversely impacting overall profitability. These sites struggled to generate adequate cash flow to sustain their operations and
cover financing costs, posing a challenge to the Group's financial performance. The revenue and profit after tax for the
disposed-transferred sites for the vear ended 31 March 2024 are as follows:

Turnover Profit/(Loss after tax)
£ £
FO Croydon - (39.453)
FO Liverpeol 743,434 (1,581,120}
F( Basingstoke 1,266,403 169,919
FO Telford 1.340.356 {3.419,765)
FO Rushden Lakes - (16,738)
FO Chester 2.282.00 320960
F(} Ashford 1.327.073 50.025

The dsposal ransfer of seven sites post year-end resulted in a revenue loss of £6.9m (FY 2023-24) their exit led 1o a decrease in
fixed asscts by £2 4 m as at March 2024,

AUDITORS
The audriors Feftons Chartered Accounants, will be proposed for appointment in accordance with section 485 of the Companies

Act for FY 2024-25
ON BEHALF OF THE BOARD:
5th June 2025

The rgport was approved by the Board on .. 0L TNTLEYT L and signed on 1ts behal{ by
V.
i/ !\ ”5

R J Beese - Director
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Report of the Independent Auditors to the Members of
MET CAPITAL 11D

Opinion

We have audited the consolidated financial statements of MFT capital Limired (the ‘parent company'} and its subsidiaries (ihe
"group’} for the year ended 31 March 2024 which comprise the consolidated prefit and loss account, the consolidated balance shect.
the company balance sheet, the consolidated statement of cash flow, the consolidated staternent of changes in equity. the company
staternent of changes in equity and notes to the financial statements, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom Accountng
Standards, including Financtal Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of
[reland {United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the group's and of the parent company affairs as at 31 March 2024 and of the group’s loss
for the vear then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepied Accounting Practice: and

- have been prepared in accordance with the requirements of the Companies Aci 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) ({ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial statements
section of our report. We are independent of the group and the parent company in accordance with the cthical requirements that are
refevant to our audat of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We belicve that the audu evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion,

Material uncertainty related to going concern

We draw attention to note 2, Accounting policies, in the financial statement, which indicates that the group is dependent on its
directors tor operational and financial support. These cvents or condihions, along with other matters set forth i note 2, indicate a
material uncertainty exists that may cast significant doubt on the group's ability to conunue as a going concern. Our opinion 15 1ot
modified in respect of this matter [n auditing the financial statements. we have concluded that the directors use of the gowmng
concern basis of accounting m ihe preparation of the financial statements 1s appropriate. Our responsibilities and the responsibilities
s the Diregiors with respect to going concern are described in the relevant secuon of this report.

Other information

The other information comprises the information inciuded in the annual report other than the financial statements and our auditor's
report thereon. The directors arc responsible for the other informaticn contained within the annual report. Our opinion eon the
financial statements does not cover the other information and, except fo the extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon. Our responsibitity i to read the other information and, i doing se, consider
whether the other information is marerially inconsistent with the financial statements or our knowledge obtained in the course of the
audit or otherwise appears to be materiaily misstated. ff we identify such material inconsistencies or apparent marcrial
misstatements. we are required to determine whether this gives rise to a material misstatement in the financial statements
themselves. If. based on the work we have performed. we conclude that there i+ a material misstatement of this other information,
we are required to report that fact.

We¢ have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audi:

- the mformation given in the Group Strategic Report and the Report of the Directors for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

- the Group Strategic Report and the Report of the Directors have been prepared in accordance with applicable  jegal
requirerents.
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Report of the Independent Auditors o the Members of
MET CAPITAL LTD

Matters on which we are required to report by exception
In the tight of the knowledge and understanding of the group and the parent company and 1ts environmemnt obtained m the course of
the audit. we have not identified material misstatemenis in the Group Strategic Repert or the Report of the Direcrors

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us fo report o you if, in our

opinion;

- adequate accounting recerds have not been kept by the parent company. or returns adequate for our audit have not been received
from branches not visited by us; or

- the parent company financial statements are not in agreement with the accounting records and remums: or

- certain disclosures of directers’ remuneration specitied by law are not made; or

- we have not received all the infermation and explanations we require for our audil.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 6 the directors are responsible for the preparation
of the financial statements and for being satisfted that they give a true and fair view, and for such internal control as the directors
determine is nccessary to enable the preparation of financial statements that are free from maierial misstatement. whether due to
fraud or error.

In preparing the financial staiements. the directors arc responsible for assessing the group's and the parent company's ability 1w
confinue as a going concern. disclosing. as applicable. matters related to going concern and using the gomng concern basis of
accounting unless the directors either intend to liquidate the group of parent company or to cease operations. or have no realistic
alternative but to do so.

Auditors' responsihilities for the audit of the financial statements

Our objectives are o obtain reasonable assurance about whether the financial statements as a whole are free from  matenal
misstatemnent, whether due to fraud ot error, and to issue a Report of the Auditors that includes our opinion. Reasonable assurance
13 a high level of assurance, but is not a guarantce that an audit conducted m accordance with [SAs (UK) will always detect a
material misstatemen: when it exists. Misstatements can arise from fraud or error and are considered material it individually or n
the aggregate, they could reasonably be expected to mftuence the economue decistons of users taken on the basis of these financial
statements.

The extent to which aur procedures are capable of detecting irregularities, including fraud is detailed below:

Based on our understanding of the Group and Paremt Compeny and industry. we identiffed that the principal nisks  of
non-compliance with laws and regulations related to regulatory requiremenis for rampolining and indoor lersure activity businesscs,
such as munimum Wage and heaith and safety reegulations, and we considered the axtent 10 which non-complience might have a
material effect on the financial statements We also considered those laws and regulations that have a direct impact on the
preparation of the financial statements. such as the Companies Act 2006. income tax, pavroll tax and sales tax.

W evaluated management's incentives and opportunitics for fraudulent manipulation of the financial statements iinciudmg the sk
of override of controls), and determined that the principal nsks were related 1w posting inappropriate journal entries to revenue and
management bias in accounting estimates.

Audit procedures performed by the engagement team included:

- mspecting correspondence with regulators and tax authorities:

- discussions with management and reviewing board minutes for indwanons of known ur suspected
- mstances of non-compliance with laws and regulation and fraud:

- evaluating management's controfs designed to prevent and detect vregulanties;
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Report of the Independent Auditors to the Members of
MFT CAPITAL LTD

- reviewmg sales either side of the vear end 1o gnsure that the income has been recogrused in the correct
financial peniod;

- identifying and testing journals, in particular journal entries posted with a round sum value, that significantly
impact profit, are outside of the course of ordinary trading activities or contain kev words; and;

- challenging assumptions and judgements made by management in their critical accounting estimates.
particularly in respect of their assessment of impairment of the carrying value of goodwill and intangible assets;
and the recoverability of intercompany debtors

Due to the inherent limitations of an audit, there 15 a risk that we will not detect all irregularities, including those leading to a
material misstatement in the financial statements or non-compliance with regulation. This risk increases the more that compliance
with a law or regulation is removed from the events and transactions reflected in the financial statements, as we will be less hikelv ‘o
become aware of instances of non-compliance The risk is also greater regarding irregularities occurring due o fraud rather than
error. as fraud involves intentional concealment, forgery, collusion. orussion or misrepresentation.

A forther description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at www frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.

Use of our report

This report is made solely to the company's membess, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006. Our andit work has been undertaken so that we might state to the company's members those matters we are required to staie
to them in a Repont of the Auditors and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company's members as a hody, for our audit work, for this report. or for the
opintons we have formed.

Tz S 2 e

Richard Rhodes (Senior Statutory Auditor)

for and on behalf of Feltons Chartered Accountants & Swatutory Auditor
|, The Green

Richmond

TW9 1PL

e S)6[ 25
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TURNOVER
Costof sales

GROSS PROFIT

Admnistrative expenses

Other operating income

OPERATING LOSS

Profit ioss on sale of investments

Interest recelvablz and similar income
Gavless on revaluation of assets
[nterest payable and similar expenses

LOSS BEFORE TAXATION
Tax on loss

LOSS FOR THE FINANCIAL YEAR

Loss attnbutable ¢
Owners of the parent

MFT CAPITAL LTD

Consolidated
Profit And Loss Account
for the Year Ended 31 March 2024

2024 2024 2024
Continuing Discontinued Total
Notes £ £ £
4 18,475 932 2345717 20,821,639
(7,042,389 (928017 (7,970,406 )
11433533 1417700 12,851,233
¢17.509.677 ) §2.326,780) (19,836,457
(6.076.144 (909,080 (6985224
3 338901 104,031 142,932
7 (3,737,243 ) (303.049) (6,542,292}
g 769,283 - 769,285
(4,967.958 ) (803,049 ) (3.773,007)
i 36,592 - 36,592
7 {1.136410) - (1,136410)
11 {834.243) (21.821) (836.064 )
(6,902,019) 1826.870 (7.728.8389
12 (128.947) 128947,
(7.030.566) {826.870 » 17.857 836 )
17,857,836

The notes form part of these financial staternents
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TURNOVER
Cost of sales

GROSS PROFIT

Adminisirative expenses

Other operaung income

OPERATING LOSS

Profit‘loss on saic of investments

Gairvloss on revaluation of assets
Interest pavable and similar expenses

LOSS BEFORE TAXATION
Tax on losg

LOSS FOR THE FINANCIAL YEAR

Loss attributable to:
Owners of the parent

MFT CAPITAL LTD

Consolidated

for the Year Ended 31 March 2024

2023
Continuing
Notes £
4 14.928.349

(3.025.731)

2023
Discontinued
£

1.107.087
(587.003)

2023
Total
£

16,035.936
15,612,734

9.903.1 13 520,084 10.423,202
(LLB00.077 (948.935) (12.549.012)
- {1.696.959) (428851 (2.125.810)
5 175.619 58333 233,952
7 (1.321,330) (370,518) (1.391,858
9 446,588 y 446,58

(1,074,752

(2,769.349)
11 {182,924}

(370,518

(1.445270)

{2,769.549)

(182.924)

(+.027.223%) (370518} (4397743
(4.027.225) 370,518 (4,397,743
(4,397,743

The notes torm part of these financial statements
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MET CAPITAL LTD

Coensolidated
Other Comprehensive Incomg
for the Year Ended 31 March 2624

2024

Notes £
LOSS¥OR THE YEAR (1837836
OTHER COMPREHENSIVE INCOME
Revaluation of Fixed Asset Investment 17 Li3e 410
Income tax relating to other comprahensgive
income
OTHER COMPREHENSIVE INCOME FOR
THE YEAR.NET OF INCOME TAX 1.136410
TOTAL COMPREHENSIVE INCOME FOR
THE YEAR (6721426
Total comprehensive income atinibutable -
Owners of the parent (6.721,426)

The notes form part of these fancial staeements
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2023
£

(4,397.743

2,769,549

2.769.549

(Le28.194

(1.623.194)



MET CAPITAL LTD (Registered number; 11613864}

Consolidated Balance Sheet
31 Muarch 2024

2024
Notes £
FIXED ASSETS
Intangible assets i3 2,503,806
Tangible assets 16 R481.682

Investments 17 3.469 041

14436529

CURRENT ASSETS

Stocks 18 229,111

Debtors 19 2.936,740

Cash at bank and 1z hand 681,343
3,847,196

CREDITORS

Amounts falling due within one year 20 (12.973 386"

NET CURRENT LIABILITIES (9,126,190

TOTAL ASSETS LESS CURRENT

LIABILITIES 3,330,339

CREDITORS

Amounts falling due atter more than cne year 2i (6.813.873 )

FROVISIONS TOR LIABILITIES 25 {489,149

NET (LIABILITIESYASSETS (1.972.683)

CAPITAL AND RESERVES

Called up share capital 26 101

Share premium 27 12,451

Retained camings 27 (1985235

(1,972.683 )

The financial staterments were approved by the Board of Directors and authorised for issue on
were signed on its behalt by:

A
A heae

R J Beese - Director

The nores form part of these financial statementis
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3.941.625
ihit2,082
4.605.45]

18659138

{5.633.247}
13025911

(6,383,779 )

(524980 )

101

12,451
6,102,600

6. 115132
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MFET CAPITAL LTD (Registered number; 11618864;

Company Balance Sheet
31 March 2024

2024 2023
Notes £ £

FIXED ASSETS
Intangibie assers 13 . .
Tangible assets 16 - -
Investments 17 3.532,463 4668873

3.532.465 1668873
CURRENT ASSETS
Debtors 12 5,234,579 2,244 541
CREDITORS
Amounts falling due within one vear 20 (3,506.764 ) (2.396.929 )
NET CURRENT ASSETS/LIABILITIES) 1727813 (352338
TOTAL ASSETS LESS CURRENT
LiABILITIES 3.260.278 1,316,483
CREDITORS
Amounts falling due after more than one year 21 - (437147
NET ASSETS 53,260,278 3.879.36%8
CAPITAL AND RESERVES
Called up share capital 26 10t 101
Share premium 7 12451 12,451
Retamned eamings a7 3,247,726 3866816

5,260,278 3.879.368

.5dune 2025

The financial statements were approved by the Board of Directors and authorised for ssue on ... o eeond

were signed on its bebalf by

The notes form part of these financial statements

[
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Balance at I April 2022
Changes in equity

Dividends
Tutal comprehensive income

Balance ar 31 March 2023
Changes in equity

Interim Dividend

Total comprehensive income

Balance at 31 March 2024

MFT CAPITAL LTD

Consolidated Statement of Changes in Equity

for the Year Ended 3! March 2024

Called up
share Retained Share Total
capital earnings premium equity
£ £ £ £
101 13,585.343 12451 13,567,895
- (3.0835.000 ) - {3.085,000
- {4.397.743 ) - {4,397.743)
101 6.102.600 12,431 6,113,152
- (230,000 - (230,900)
(7857836 (7.837.836 )
1 {1.985236) 12,451 (1,972,683

[he notes torm part of these financial statements
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Balance ar | April 2022
Changes in equity
Dividends

Total comprehensive ncome
Balance at 31 March 2023
Changes in equity

Interim Drvidend

Total comprehensive income

Balance at 31 Varch 2024

METCARITAL LTD

Company Statement of Changes in Equity
for the Year Ended 3! March 2024

Called up
share Retained Share Total
capital earnings premium equity
£ £ £
161 12.796.298 12,451 12,808,830
- {3.085,000) - (3,085,000}
- 15,844 4320 - (5,844.482)
194 3 k66.816 12.451 3,879,368
- (230,000 - (230,000)
- [.610.910 - 110,910
[ 3247726 12,451 5.260.278

The notes form part of these financial statements
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Cash flows from operating activities
Cash generated from operations
Impairments of fixed assets

Loss on disposal of intangibles

Profit on disposal of subs undertakings
Tax paid

Loss on disposal of tangible assets

Net cash from operating activities

Cash flows from investing activities
Purchase of intangible fixed assets
Purchase of tangible fixed assets

Sale of tangible fixed assets

Sale of fixed asset investments
Acquisition of subsidiary undertakings
Disposal of subsidiary undertakings
HP interest paid

Net cash from investing activities

Cash flows from {inancing activities

MFT CAPITAL LTD

Consohidated Cash Flow Statement

for the Year Ended 3] March 2024
2024

Notes £

[ (2.767.341)
4.237 321
1,263.126

{769,285

th

2.074.320

(13.000)

(4.183.563)
7.272

(79.739

(4.271,0300)

New loans in vear 7.804.130
Loan repayvments in year (3,996,705
New finance leases 284721
[nteres: paid (776.323)
Repayment of finance leases (364,460
Equity dividends paid (230,000}
Net cash fror financing ictivities 2721361
[ncrease/(decrease) in cash and cash equivalents 524,651
Cash and cash equivalents at beginning of

vear 2 E56.694
Cash and cash equis alents at end of year 2 H81.345

The nores form part of these financial statements
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2023
£

6,260,394
(2,009

13
(428,63 1)
(2.574)

g1.636

5,908.839

138,102
(1.745.210)
100.000
38177
{325.974)
(147369 )
(4.192)

(1,822.670)

500,000
(1,705,376 )

52,634
(178.732)
(56,801
{3.085.000 )

(447547

h

H

(3872861
343980

156,604




[E)

MFTCAPITALLTD

Notes to the Consclidated Cash Flow Statemeni
for the Year Ended 31 March 2024

RECONCILIATION OF LOSS BEFORE TAXATION TO CASH GENERATED FROM OPERATIONS

Loss before taxation

Depreciation charges

Loss on revaluation of fixed assets
Increased Decrease} in provisions
Finance costs

Finance income

([ner=ase)/decrease in stocks
Decrease in trade and other debtors
Increase in trade and other creditors

Cash generated from operations

CASH AND CASH EQUIVALENTS

The amecunts disclosed on the Cash Flow Statement o respect of cash and cash squivalents are in respect ot these Balanes

Sheet armounts:

Year ended 31 March 2024

Cash and cash equivalents

Year ended 31 March 2023

Cash and cash equivalents

The notes fisrm part of these tnunciai statements
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2024 20323
£ £
(7.723,889) 14.397.743
1,706,563 1374797

1136410 2.766.549
(37.240) -
836,064 182,924
(36,592 -

14,103,684 5 (704733
(95.910} 32,757
925.874 1,879.222
566,379 1318888

(2707341 £.260,394

31.3.24 1.4.23
£ £
681.345 156,694
31.3.23 1.422

£ £

156,694 543.980



MEY CARITAL LTD

Notes to the Consolidated Cash Flow Statement
tor the Year Ended 31 March 2024

ANALYSIS OF CHANGES IN NET DEBT

Net cash
C'ash at bank and in hand

Debt

Finance leases

Debts falling due within | year
Drebts talling due after | year

Tatal

At 1.4.23
£

136694

156.694

Cash flow
£

524631

324.631

112410
(1.679.750)
(3753043

(364,460 )
(2,477 898 )
1577417

(5445403

{3, 288,709;

(3,419.775)

12,895.124)

The notes form part of these financiat stat@ments
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Ar31.3.24
£

681,345

681,345

1376.870)
{4.157.648)
(4,330,660

[R.865.17%)

(8. 183,833



MET CAPITALLTD

Notes to the Consolidated Financial Statements
for the Year Ended 31 March 2024

STATUTORY INFORMATION

MFET Capital Lid 18 a private company limited by shares. incorporated in England and Wales with the registration number
11618864, The address of the registered office is 3 Sheen Road, Richmond Upon Thames. England. TW9 1AD.

The finaneial statements are rounded to the nearess £,
ACCOUNTING POLICEES

BASIS OF PREPARING THE FINANCIAL STATEMENTS

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and n accordance with Financial Reporting Standard 162, the Financiai Reporting Standard  applicable
in the UK and the Republic of Ireland and the Companies Act 2006,

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also reguires Group management to exercise judgment in applying the Group's accounting policies (see note
3).

The Company has taken advanmage of the exemption allowed under section 408 of the Companies Act 2006 and has not
presented its own Profitand Loss Account in these financial statements.

The followng principai accounting policies have becn applied:

BASIS OF CONSOLIDATION
The consolidaied financial sttements present the results of the Company and its own subsidiaries (“the Group™) as 1f they
form a single ennty . [ntercompany transactions and balances between group companies are therefore eliminated in full.

The consolidated financial statements incorporate the resuits of business combinations using the purchase method. in the
Balance Sheet. the acquiree's identifiable assers. liabilities and contingent liabilities are mivally recogmsed at their fair
values at the acquisition date The results of acquired operations are included in the Consolidated Profit and Loss Account
from the datc on which control is obtained. Thev are deconsolidated from the date control ceases.

GOING CONCERN

The directors have, at the tfime of approving the financial staternenis. a reasonable expectation that the group has adequate
resources to conunue in operattonal exisience for the foreseeable fuwre. Thus. they adopt a going concern basis of
accounting in preparing the financial statements. The directors have censidered a period of 12 months from the dare of
sigming of tinancial statements.

The tinancial slatements have been prepared on a gomng concern basis. At the balance sheer date. the Company had net
current habihities of £9.126,190 and a negative reserves position of £1.972.683 These conditions indicate the axistence of a
material uncertainty which may cast significant doubt over the Company's ability to continge as @ going concern,

However, the directors have reviewed the Company's financtal position, cash flow forecasts, and tuture  funding
requirements. The directors have confirmed that they are willing to provide financial support fur a period of at leas: 12
months from the date o) approval of these financial statements, to enable the Company te meet its iiabifities as they (all Jdue.
[n Financial Year 2024-2025, We Do Play Group secured exclusive UK franchise rights for Activate. a Canadian active
gaming company with 37 global lecarions. The first UK site opened in London in December 2024, We Do Play  Group
plans to launch 30 Activate sites across the UK within the next three years On this basis, the directors consider it
appropriate 1o prepare the financial statements on a geing concern basis. The financial starements do not include any
adjustments that would result from the basis of preparation being inappropriate.

Page 23 comtinued. .



Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 March 2024

ACCOUNTING POLICIES - continued

REVENLUE
Revenue is recognised to the extent that it is probable that the economic benefits will flow 1o the Group and the revenue can
be reliably measured. Revenue is measured as the fair value of the consideration recerved or recewvable.  excluding
discounts. rebates, value added tax and other sales taxes. The foillowing criteria must also be met before revenue is
recognised:

SALE OF GOODS

Revenue from the sale of goods is recognised when all of the fellowing conditions are satisfied

- the Group has transferred the significant risks and rewards of ownership to the buyver:

- the Group retains neither continuing managerial involvement to the degree usually associated with ownership nor effective
control over the goods sold;

- the amounrt of revenue can be measured reliably;

- it is probable that the Group will receive the consideration due under the transaction: and

- the costs incurred or t¢ be incumed in respect of the ransaction can be measured reliably

RENDERING OF SERVICES

Revenue from a coniract to provide services ts recognised in the pertod in which the services are provided n accordance
with the stage of completion of the contract when all of the following conditions are satisfied:

- the amount of revenue can be measured reliably;

- it is probable that the Group will reccive the consideration due under the contract;

- the stage of completion of the contract at the end of the reporting period can be measured relrably:and

- the costs incurred and the costs 1o complete the contract can be measured reliably

All bookings and sales are run through the web based til! and booking management ROLLER system.

Revenue from customers is the total amount receivable by the Group for goods and services supplied, excluding VAT and
discounts, and excludes amounts collected on hehalf of third parties. The Group's performance obligations in respect of
indrvidual revenue streams ate outlined below.

Revenue arising from Flip Out atiendance or mini goif is recognised when the customer actually plays, with deposits paid in

advance being held on the balance sheet unti! that time and then recognisad as income.

Revenue for food and drink is recognised when the product has been transferred to the buyer at the point of sale, which is
generally when payment 1s recerved.

Revenue for amusements is recognised when the customer plays the amusement machine. Revenue from customers is
disaggregated by major product and scrvice lines, being activities. food and drink, amusements, ount golf. instailation of
other machines and other,

For the franchisor business new franchise fees are recognised when the new franchisee commences operation of the
business and ongoing rovalty tees are recogniscd at the tax point on a weekly basis.Regarding lease incentives - capital
contributions received from landlords are released to the Profit and Loss over the term of the lease m accordance with FRS
102, Any recharges of costs outside of the group are recognised to match with their cost of sales as votced. Given the
natyre of the Group's revenug streams, recognition of revenue is not considered wo be a significant area of judgement.

GOODWILL

Goodwill represents the ditference between amounts patd on the cost of a business combination and the acquirer's interest
in the fair value of the Group's share of its identitiable assets and labilities of the acquiree at the date of acquisition.
Subsequent to inital recognition, goodwill s measured at cost less accumulated amortisation and accumulated  impairment
losses. Goodwill is amortised on a straight-line basis to the Consolidated Profit and Loss Account over its usetul economic
tife of 10 vears which the directors consider to be a reasonable estimate of the period over which it will provide economic
benefits to the Group

Page 24 continued...



MET CAPITAL LTD

Notes to the Consolidated Financlal Statements - continued
for the

ACCOUNTING POLICIES - continued

OTHER INTANGIBLE ASSETS
Intangible assets are initally recognised at cost. After recognition, under the cosi model, intangible assets are measured at
cost less anv accumuiated amortisation and any accurmnutated imparment losses.

All intangible assets are considered to have a finite useful life [f 4 rehable ostimate of the usetul iife cannot be made, the
usetul life shall not exceed fen years.

The estimated nseful Iives range as follows:
Goodwill 0 vears
Trademarks 141 years

The board have estimated the useful economic lives to the best of their abiiity, with guidance from FRS 102 paragraph
18.20, and have concluded the goodwill and trademarks will generaie economic benefits tor the Greup over a period of” 10
vears

TANGIBLE FIXED ASSETS

Tangible fixed assets under the cost model are stated at hisrorical cost less accumalated depreciation and any accumulated
tmpairment losses. Historical cost meludes expenditure that is directly armibuiable to bringing the asset to the location and
condition necessary for 11 1o be capabic of operating 1 the manner :ntendec by management,

Depreciaion is charged so as w allocate the cost of assets less their residual value over therr ssumated useful lives.

Depreciation is provided on the following basis.
Long-termt leaschold propertsy wser the term of the wase

Plant and machinery 1325 - 257 reducing balance

Motor wchicles 1384 - 257, reducing balance

Fixiures and titongs F3%4 - 2370 reducg hatanes

Computer squipment 13%0 - 23%0 reducing balance, 23% siraighi-tine
Assets i conrse of consiruction not depreciated

The assets' tesidual values, useful lives and deprecianicn methods are reviewed. and adjusted prospectively if appropriate,
or if there is an indication of' a significant change since the last reporting date,

Gains and losses on disposals are determuned by comparng the procesds with the canying amount and are recognised in
profit or loss.

DILAPIDATIONS
The Group has recognised a provision for dilapidations due e the requirement o return its operating sites back o thewr
original conditton at the end of the rental lease

A provision for dilapidadon costs is recognized when the company has a present obhgation (lega) or constructive) as a
result of a past svent fentering mito the lease and subseguent use of the property), it 15 prebable that an cutflow of resources
embodying sconomic benefits will be required to sertfe the obligation. and a reliable estimate can be made of the amount of
the obligation. Dilapidation provision is based on tal estimated obligation spread out os er number of lease period.

continued
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Notces to the Consolidated Financial Statements - continued
for the Year Ended 3! March 2024

ACCOUNTING POLICIES - continued

IMPAIRMENT OF FIXED ASSETS AND GOODWILL

Assets that are subject to depreciation or amortisation are assessed a1 each balance sheet date 10 determine whether there s
any indication that the assets are impamed Where there is any indication that an asset may be impaired. the carrying value
ot the asset {or cash-generating unit to which the asset has been altocated) s tested tor impairment. An impairment loss is
recognised for the amount by which the asset’s carrying ameunt exceeds its recoverable amount. The recoverable amount is
the higher of an asset's {or CGU'S) fair value less costs w sell and value n use. For the purposes of assessing  impairment,
assets are grouped at the lowest levels for which there are separately wdentifiable cash flows {CGUs). Non-financial assers
that have been previously impaired are reviewed at each balance sheet date 1o assess whether there is any indication that the
impairment losses recognised in prier periods may no longer exist or may have decreased.

GOVERNMENT GRANTS

Giranty are accounted under the accruals model as permutied by FRS (02, Grants relating to expenditure on tangible fixed
assets are credited to profit or loss at the same rate as the depreciation om the assets o which the grant relates. The deferred
clement of grants is included in crednors as deferred income.

Grants of a revenue nawure are recognised in the Consolidated Profir and Loss Account in the same peried as the related
expenditure.

INMVESTVIENTS IN SUBSIDIARIES
[nvestments in subsidiary undertakings are recognised at cost.

STOCKS

Stocks are stated at the lower of cost and net realisable value. being the estimated selling price less costs to complete and
sell. Cost is based on the cost of purchasc on a first in, first out basis. Work m progress and finished goods include labour
and atiributable averheads. At each balance sheet date. stocks are assessed for impatrment. It stock is impatred, the carrying
amount is reduced to its selling price fess costs to compiete and sell. The impaimment loss is recognised immediately in
profit or loss.

FINANCIAL INSTRUMENTS

The Group has elected 1o apply the provisions of Section 11 "Basic Financial Instruments” of FRS 102 w all of s financial
instrurnents, The Group has slected o apply the recognition and measurement provisions of [FRS 9 Financial - Instruments
ias adopted by the UK Endorsement Board) with the disclosure requirements of Seetions 11 and 12 and the other
presenttanon requirements of FRS 102,

Financial instruments are recognised n the Group's Balance Sheet when the Group becomes party to the contractual
provisions of the instrument. Financial assers and liabilities are offset, with the net amounts presented in the fnancial
statements, when there is a legally enforceabie right to set ofl the recogniszd amounts and there 1s an intention o settle on &
net basis or to realise the asset and seqtle the liabiiity simuitaneously.

BASIC FINANCIAL ASSETS

Basic financial assets. which include trade and other rtecervables, cash and bank balapces. are mtially measured at their
transaction price including wansaction costs and are subsequently carried at their amonised cost using the effective interest
method. less any provision for impaisent. unless the arrangement constitutes a financing ransaction. where the transaction
is measured at the present value of the furure receipts discounted at a market rate of interest,

Discouniing is omitted where the effect of discounting 1s immatenal. The Group's cash and cash equivalenis, trade and most
other receivables due with the operating cycle fall into this category of linancial msouments,

Page 26 continued



MFT CAPITAL LID

Notes 1o the Consolidated Financial Statements - continued
for the Year Ended 31 March 2024

ACCOUNTING POLICIES - continued

FINANCIAL LIABILITIES

Financial liakilities and equaty instruments are classified according o the substance of the contractual arrangements entered
into. An equity instruments any Contrac: that evidences 4 residual interest in the assets of the Group after the deduction of
all its liabilities.

Basic financial liabilities. which mclude trade and other pavahles, bank loans. other loans and loans due to fellow  group
companies are initially measured at their transaction prnice after transaction costs. When this constitures a  financing
transaction, whereby the debt snstrument 15 measured at the present value of the future receipts discounted at a market rate
of interest. Discounting is omitted w here the effect ol discounting 1s immaterial.

Debt instruments are subsequently carried art their amortised cost using the effective interest rate method.

[rade pavables arc obhigaiions to pay for goods and services that have been acquired in the ordinary course of busincss
from suppliers. Trade payables are ciassified as current liabilities (f the payment is duc within one year If not, thev
represent non-current ifabifities. Trade pavables are indtially recognised atf their transaction price and subsequently  are
measured at amortised cost using the effective interest method. Discounting s omitted where the offect of discounting is
immaternial.

DERECOGNITION OF FINANCIAL INSTRUMENTS

Derecognition of financiai assets

Financiai assets are derccognised when thelr contractual right to turure cash flow expire. or are settied, or when the Group
transfers the asset and substantially all the risks and rewards ol ownership to another party. If signibicant risks and rewards
of ownership are retained alter the transfer to another party. then the Group will continue to recognise the value ot the
portion of the risks and rewards retained.

Derecogaition of financial liabilities
Financial liabilites are derecognised when the Group's contractual ebligations expire or are discharged or cancelled.

CURRENT AND DEFERRED TAXATION

The rax expense for the vear comprises current and deterred tax. Tax s recognised in profit or loss except that & ciarge
atrributable o an item of tncome and expense recognised as other comprehensive ncome or 10 an item recognised directly
in equity s also recognised in other comprehensive income or directly m equity respectively  The current income ax charge
15 caleulated on the basis of tax rates and laws that have been enacted or substantively enacted by the bajance sheer date in
the countnes where the Company and the Group operate and generate income.

Deferred tax balances are recognised in respect of all timing differences that have onginated but not reversed by the
balance sheet date, except that:

- The recogmrion of deferred tax assets 15 limited o the exten: that 1t is probable that they will be recosered ageinst the
reversal of deferred rax liabilities or other future taxable profics;

- Any deferred tax balances are reversed if and when all conditions for retaining associated tax aflowances have been met:
and

- Where they relate to timing ditfersnces in respect of interests in subsidiaries, associates, branches and joint venwres and
the Groap can conirel the reversal of the uming differcnces and such reversal is not considered probable in the forcseeable
furuire.

Deferred tax balances are not tecognised In respect of permanent ditferences except in respect of busmess combinations,
when deferred tax is recogmsed on the ditferences between the fair values of assets acquired and the funurs tax deductions
avaifable for them and the difterenzes berween the famw vafues of liabilities acquired and the amount that will be assessed tor
tax. Deferred tax is determined using rax rates and laws that have been enacted or substantively enacted by the balance
sheet date.

Page 27 centinued. .
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for the Year Ended 31 March 2024
ACCOUNTING POLICIES - continued

OPERATING LEASES: THE GROUP AS LESSEE

Rentals paid under operating leases are charged to profit or loss on a straight-line basis over the lease term. Benefits
recerved and recervable as an incentive 0 s1gn an operating lease are recognised on a straight-tine basis over the lease term.
unless another systematic basis is representative of the iime pamem of the lesseg's benefit from the use of the leased assel

PENSIONS
Defined contribution pension plan

The Group operates a derined coninbunion plan for its employees. A defined contribution plan is a pension plan under
which the Group pays fixed contributions into « separate entity. Once the contributions have been paid the Group has no
further payment obligations.

The contributions are recognised as an expense i profit or foss when they fall due. Amounts not paid are shown 1 accruals
as a liability in the Balance Sheet. The assets ot the plan ure held separately from the Group 1n independently  adromustered
funds.

FOREIGN CURRENCY TRANSLATION
Functional and presentation currency

The Company's functional and presentational currency is GBP.

Transaction and balances
Foreign clirrency transactions are translated nto the functional currency using the spot exchange rates at the dates of the
iransactions,

At each peried eond foreign currency monetary items are translated using the clesing rate. Non-monetary items measured  at
historical cost are translated using the exchange rate at the date of the transacuion and non-monefary 1tems measured ae fair
value are measured using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulung from the settlement of transactons and from the wanslation at period-end
exchange tates of monetary assets and liabilities denomunated in foreign currencies are recognised in profit or loss exvept
when deferred m other comprehensive income as qualifymg cash flow hedges,

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in  the
Consolidated Profit and Loss Account within "finance income or costs’. All other toreign exchange gains and losses are
presented 11 profit or loss within 'cther operating income’.

On consolidation, the results of overseas operations arc translated into Sterhing at rates approximating to those ruling when
the transactions took place All assets and liabilities of overseas operations are wanslated at the rate ruling at the reporing
date. Exchange differences arising on translating the opening net assels at opening ratc and the vesults of overseas
operations at actual ratc are recognised in other comprehensive mcome.

continued. .
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MET CAPITAL LTD

for the Year Ended 3] March 2024

Notes to the Consolidated Financial Statements - confinued.

ACCOUNTING POLICIES - continued

INTEREST INCOME
Interest income is recognised in profit or ioss using the effective interest method.

FINANCE COS7TS

Finance costs are charged o profit or loss over the term of the debt using the effective interest method so that the amount
charged is at a constant rate on the carrying amount. Issue costs are initially recognised as a reduction in the proceeds of the
associated capital mstrument.

BORROWING COSTS
All borrowing costs are recognised in profit or {oss in the year in which they are incurred.

EXCEPTIONAL ITEMS
Exceptional items are transactions that fafl within the ordinary activities of the Group but are presented separately due 1o
their size or incldence.

DEBTORS

Short-term debtors are measured at transaction price. less any impairment, except for other debtors that are to be settled by
way of equity shares, which are instead measured at fair value. Loans recetvable arc measured initially at fair value, net of
transaction costs, and are measurcd subsequently at amortised cost using the etfective intcrest method. less any 1mpairment.
Reclassification of [nvestments amounting to £4.605,431 were showed in other debtors in previous vear and now shown
separately in Investments in Balance sheet and restated.

CASH AND CASH EQUIVALENTS

Cash 1s represented by cash in hand and deposits with financial nstitutions repayable without penalty on netice of not more
than 24 hours Cash equivalents are highly liquid investments that mature in no more than theee months from the date of
acquisition and that are readily convertible to known amounts of cash with insignificant nsk of change in value. In the
Consolidated Statement of Cash Flows, cash and cash equivalents are shown net ot bank overdratts that are repavable on
demand and form an integral part of the Group's cash management.

CREDITORS

Short-term creditors are measured at the transaction price. Other financial Habilities, including bank loans, are measured
initially at fair value, net of transaction costs, and are measurcd subsequently at amortised cost using the effective  interest
method.

PROVISIONS FOR LIABILITIES

Provisions are recognised when an event has taken place that gives rise to a legal or constructive obligation, a ranster of
cconomic benefis is probable and a reliable estimate can be made. Provisions arc measured as the best astimate of the
amount requured o settle the obligation, taking mte account the related nsks and uncertainties. Increases in provisions are
zenerally charged as an expense 1o profii or loss.

DEIVIDENDS

Equity dividends are recognised when they become legally pavable. Interim zquity dividends are recognised when paid
Final cquity dividends are recognised when approved by the shareholders at an annual gencral meeting.

Page 29 continued...
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MET CAPITAL LID

for the Year Ended 3! March 2024

JUDGMENTS IN APPLYING ACCOUNTING POLICTES AND KEY SOURCES OF ESTEMATION

Preparanon of the financial statements requires management to make stgniticant judgments. estimmates and assumptions  that
affect the amounts reported for assets and Labilities as at the baiance sheet date and the amounts reported for income  and
expendiire during the year, However. the nature of estimation means that acrua! ourcemes could ditfer from  those
estimates No udgments capart from those ins olving sstimates) have been made when prepanng the financial statements

The xey assumpions conceming the future and other key sources of estimating uncertainty at the reporting date that have «
sigmificant 715k of causing a material adjustment w the carrymg amount of asses and labilites within the next financial
vear include:

Usetul economic life of property. plant and equipment

The annual depreciation charge for property, plant and equipment is sensins = o change i the estimated useful economic
fives and -csidual salues of the assets. The cconomic lives and residual values are reassessed annually and, where
necessary, amended o reflect current conditions. The total depreciatien charge on the Group's property, plant  and
sgquipment amounted te £ 1 39 m during the vzar,

Impairment of debrors
The Group and Compary makes an estimate of the recoverable value of trade, intragroup and other debtors. When
assessing the impaiauent of ade and uther debtors the directors consider factors including age. independent credit rating
and storwal expenence

Impairment of property, plant and equiptent

The value of property, plant and equipment of £8.481 682 (2023, £10.112.032) » sensitive fo changes Jom both internal
and extemal {actors. The Group assesses the recovarability and future 2conomic value of us property, plant and equipment
annually and contracts a surveyor where they believe the carrying salue to be materiaily dissimidar from its fair value. When
assessing the recoverabiity and future economic value of properiv. plant and equipmen. the direciors consider factors
nehiding age. location and destrabilin

Provision for dilapidations

The Group has conmracted 2 survevor to assess the Greup's main Flip Our site sor dijapidanons. The surevor established an
estmated cost walue chat would be required in order to bring the site back 1o the condition betore any nstallation of plant
and equipment. The dilapidation cost per square foot for rhe assesscd site has been applied to the square footage ot the
respective Cotmpam’s ses ip order 1o 2stabhsh the Gronps dilapidanon provision or £41%.332 tas per resiated 2023
E450.3300

Paga 10 cortinued.
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MEFT CAPITALLTD
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for the Year Ended 31 March 2024

An analysis of tumover by class of business is as follows:

Sale of tood. beverages and merchandise
Sitte of entry tickets. events and gamos
Recharges

Frap:hise fees and rovalties

Rent receivabic

(ther ncome

Aralysis of memover by country of destination:

nited Kingdom
Rest ofthe world

OTHER OPERATING INCOME

Orther operating wcome
Nt rents receivable
Rovaltv recoivable
Commissiones reeeiy ablo

53]

o

Lad

otes to the Consolidated Financial 3tatements - continued

2024

£
4458198
12987102
15321%
1.804.889
10522358

383996

As Restated
2023
£

2573207
LHA13.700
32.593
1.133.740

641

™
A

20.821.63R8

thn
[
1

2023

£
L3 YRRNTO
46,960

20821833

2024 223
£ £
403 3y 2288140

- 1230

37.33% 3456
R 30
442933 233952
contnued
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Notes 1o the Consolidated Financial Statements - continued

for the Year Ended 31 March 2024

EMPLOYEES AND DIRECTORS

MET CAPITAL LD

Staff costs, including directors’ remuneration. were as tollows:

Wages and sataries
Sectal securiny costs
Cost of defined contribution scheme

The average monthly aumber of ereplovaes, mcluding the directors. during the vear was as follows:

Management
Admm
Operational

OPERATING LOSS

Exchange differences

Orther operating lease rentals
Deprecianion ol tangible fixed asscts
Loss on sale of tangible [xed assets
Amortisation of inmangibic assets

Loss tProfin) on sale of intangibic assets
Impairment of goodsw il

Defined contiribution pension cost

AUDITORS' REMUNERATION

During the year. the Group obtained the foilow ing services rrom the Company's auditors and their associates:

Group Group Company Company
2024 2023 2024 2023
z L £ L
1 Rt SN - -
[ 142020 199307 - -
93376 TR0 - -
RAYS 9N 3714001 -
2024 2023
No. No.
12 10
41 15
R74 $04W
923 6RS
The aggregate compensation of key management personne! during the vear amounted to £63.179 {2023 - £148.926).
2024 2023
£ £
. (5L
220610 1312337
I 399252 RGO S
{72720 RE.636
A23.9%3 314352
- 43
30
93.3%h ST
2024 2023
£ £
REO00

e
|

Page 3
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Notes to the Consolidated Financial Statements - continued

tor the Year Ended 31 March 2024

PROFIT/LOSS ON SALE OF INVESTMENTS

Profitloss on sale of investments

769,285

2023
£
446,388

Profit{Loss) on sale of investment pertains 1o the subsidiaries disposed off during the tinancial year. Refer note 17 for the

list ot entities that were disposed during the vear,

INTEREST RECEIVABLE AND STMILAR INCOME

Orther interest receisahle

INTEREST PAYABLE AND SIMILAR EXPENSES

Bank mterest parabie

Orther loan nterast pavable

Finance leases and hire purchase contracts
Other interzst pavable

TAXATION

Analysis of the tax charge

The tax charge on the fesy for the year was as foilows:
Current tax:

Deferrad Tax

Tax on luss

v
1ad

‘ad

2024 2023
£ £
36592 -
36,392 -
2024 2023
£ £
16,980 85369
733129 R4 .0RS
79,739 4192
23216 9073
436,064 132924
2024 2023
£ £
128,947 -
128.947 -
continued. .



MFT CAPITAL LTD

Notes o the Consolidated Financial Statements - continued
for the Year Ended 31 March 2024

TAXATION - continued

RECONCILIATION OF TOTAL TAX CHARGE INCLUDED IN PROFIT AND LOSS
The tax assessed for the year 13 higher than the standard rate of corporation tax m the UK. The difference is explained

below:

Loss before tax

Loss multiplied by the standard rate of corporation tax in the UK of 23% (2023 -

2024 2023
£
(7,728,889 )

19%) (1.932.222) (835,571
Effects of:
Expenses not deductible for tax purposes 590,147 169815
[ncome not taxable for tax purposes 33.675 (47.,202)
Capital allowances in excess of depreciation - (8912
Non-tax deductible amortisation of goodwill and impairment 1,034,560 30.13¢
Depreciztion on non-allowable assers f box BX in ¥X 28,384 -
Increase decrease in pension fund provision 19,181 {40
[ntercompany Loans Written oft’ {239.2851 -
Movement in unrecognised tax {osses - 307,306
Non-taxable profit from disconunued operations 88.363 175,274
Fair value movement {263,904 326,214
{Profit)/loss on disposal of investments 660,939 {66,665
Deferred Tax 128,947 -
Total tax charge 128,947
Tax effects relating to effects of other comprehensive income
2024
Gross Tax Net
£ £ £
Revatuation of Fixed Asset [nvestment 1136410 - 1.136,410
2023
Gross Tax Net
£ £ £
2valuation of Fixed Assct Investment 2,769,549 - 2.769.345

continued
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unsolidaled Financial Statements - continued
for the Year Ended 21 March 2024

TAXATION - continued
Factors that may affect future tax charges

2. These were subsmntally snacied on 24

Thanges te the UK corporation fax rates were nmde as part of the 2021 Bud
g p

May 2021 Tlus meluded an increase in the main rate from 195 w 23% from © Aped 2023 The Group s faxed at arate of
2570 unless s profits ace suificienthy low enough o qualify for a lower rate ol tax, 1he Iowest being 9%

Deterred tax

Deferred fax assers havz beon recogmised n respect of all tax iosses and other remporacy diflerences ynving rise 1o deterrsd
rax assets where qhe drrectors believe 1t i3 probable that these asseis will be »ecovered.

The Group has wx wosses of approximateh £3.i5m as at 31 Narch 2024 which, subject o agreement with iaxation
aithonties. arz grarable to carry torward agamst funiee protizs,

INDIVIDUAL PROFIT AND LOSS ACCOUNT

As permied by Section 38 of the Companies Act 2006, the Inceme Statement ot e parent company is .ot presented  ag
part of these linanc.al siaternents

DIVIDENDS
224 3023
£ £
Interin Dividend paxd 230000 ERTES RN
2504 RN SR F]

FPage 33 contimizd,



METCAPITAL LT

Notes to_the Consolidared Financial Statements - zontinyed

tor the Year Ended 31 March 2024

INTANGIBLE FIXED ASSETS

Trademarks Goodwill Total
£ v X

Cost
ALF April 2023 2,396,993 22394008 4,633 893
Additions 13,004 - 13000
Disposals - {1.263.126) (1.263.1261
At 2 March 2024 2411995 973,874 3387869
Amortisation
At Apnl 2023 312,734 151.636 694,370
Charge tor the vear on vaned assets 2826 B3 160 323985
On disposals - (213,724 (213724
Impatrment charee - 9432 79432
At 31 March 2024 T33E60 128303 RR2 063
Net book valu.:
AL 3 March 2024 1AIRASS 8475374 2305806
A 3 Narch 2023 1.8%1 261 2037364 3941623

The amortisation charge of £323 983 (2023: £514,352) is included within administrativ 2 expenses.
The individual intangible assets which arc material 1o the financial statements are held in F.O Global [P Lid and F.G iP Lid.

Regarding F.O Global IP Lid. the Trademarks consist of numerous Trademarks registered in several couniries worldwide
that relate te Flip Out and the wider Flip Out brand and include logos. fonts, words and characters. It also includes the
inteliectual property and Goodwill associated with the Flip Out brand worldwide and the right to issue Master Franchise
Agreeruents w all worldwide territories, excluding the UK, Australia and New Zealand. and to receive income  associated
with those Master Franchise Agreements.

Regarding F.0 [P Ltd. the Trademarks allow the company to use numercus [rademarks within the UK Territory, that are
registered  several countries worldwide that relate to Flip Out and the wider Flip Out brand and include logos. fonts,
words and characters. 1t also includes the intellectual property and Goodwill associared with the Flip Our brand in so far as
1t relates to operattons within the UK and the right to 1ssue Master Franchise Agreements w0 all termtones in the UK and to
recerve income assoctated with those Master Franchise Agreements.

Page Y& continued. .



Notes to_the Consolidated Financial Statements - continued.

TANGIBLE FIXED ASSETS

Cost or valuation

AU Apnl 2023

Additions

Asels m eourse of construction - shitted
Acquisition of subsiduary

Disposals

Disposal of subsidiars

Transters between classes

A3 March 2024

Depreciation

At | April 2023

Charge for the vear on owned assets
Impairment loss

Charge tur the year on financed assets
Disposais

Dusposal of subsidiary

Crapsters between classes

AL 3 Varch 2024

Net Book Vatue
AL 3 March 2023

AT March 2024

Cost or valuation

At Apnl 2023

Additions

As3ers i gourse of construction - shifted
Acqutsttivn o7 subsidiar

Disposuls

Disposal of subsidiary

Transiers between classes

AL Narch 2024

Depreciation

AT Apnl 2023

Charge tor the year on vuned assers
{mpairment loss

MET CAPITALLTD

for the Year Ended 31 March 2024

Eong-term

leaschold Plant and
property machinery  Motor vehicles
£ £ £
3310460 40.338
3209737 -
4773543 -
. (727 -
3I3TR30 1436476 33w
37703 66,306 29.736
E NG [A14.601 238!
122,40 3024935 -
- (9803 -
Agd 120 5065112 320047
1269 446 2,853,960 10.602
L8XT 6.421.364 8,221
Assets in
Comparter course of
cquipmens constructinn Tortal
£ £ £
(24063 5843557 11.163.635
L] - 4183363
12520 13 R4353T) -
- (7202
203302 - 13,341.946
9626 1033573
24023 L399 282
4 ved - +.20% 339

continued...



MET CAPITAL LID

Notes to the Consalidated Financial Statements - continued
for the Year Ended 31 March 2024

Charge for the year on financed assets

Bispoals . - (980
Disposal of subsidiarn

Transrers between classes

AL Mareh 2024 GLS - 6 ket 204

Net Book Value

ALY Narch 2023 94357 3843557 12082
AL 3T March 2024 164386 - 8481082

[mpairment provision of £4,208 339 (2023 : Nil} was recogmsed ot account of carrving value of fixed assets being lower
than its recoverable value. Recoverable value for subsidiaries disposed subsequently (the list of which can be found in note
32) was considered to be the sale value consideration received For other entities recoverable value was considered 10 be
the net present value of all esumated furure cashfloss generated.

FIXED ASSET INVESTMENTS

Group Company

Asat 15t April 2023
[nvespments in Subsidiaries - 63422
[nvestments in XP Factory PLC {Listed entity) 4605451 4605451

4003451 4.668.573
Adds Addinons - -
Less | Changes w fair value recognised i profit o loss 11136440895 (1.136.400
Netbooks value
A3 Narch 2024 REELEXIE 3332404
AU March 2023 1Az restated) 4605451 4668873

Fixsd asset mvestments in previous year were disclosed under Debiors as assets measursd at fair value and have been
reclagsified as imvestments in current vear and previous perods.

continued..
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Direct subsidiary undertakings

MET CAPITAL LTD

for the Year Ended 31 March 2024

The following were direct subsidiary undertakings of the Company;

Name

F.O P Lid

F.O Global 1P Ltd

F.O Ventures Lid

F O Global Franchise Lid
Purt IP Ltd

PPN Ventures Lid

WDPC Trading Lid

Indirect subsidiary undertakings

Registered Office

3 Sheen Road. Richmond Upon Thames.

England. TW9 1AD

3 Sheen Road, Richmond Upon Thames.

England. TWS 1AD

3 Sheen Road, Richmond Upon Thames.

England, TW9 1AD

3 Sheen Road. Richmond Upon Thames.

England. TW9 1AD

3 Sheen Road. Richmong Upor Thames,

England. TW9 1AD

3 Sheen Road. Richmend Upor Thames,

England. TWY 1AD

3 Sheen Road. Richmond Upen Thames.

England, TW9 LAD

The following were indirect subsidiary undertakings of the Company:

Name

F.(3 Franchise T.ud
Flip (hut Lid

F O Six Ltd

F.O Ten Ltd

F O Sixteen Lid

F O Eighteen Ltd

FO Twenty Lid

F O Twenty One Lad
F O Twenty Two Ltd
F.() Pawenty Three Lid
F.O Twents Four Lid
F O Twenty Five Lid
FOr nenty Siy Lud
F.O Taenty Seven | wd

F.O Twenty Bight Lid

Registered Office

3 Sheen Road. Richmond Upon
Thames. England. TW9 1AD

3 Sheen Road, Richmond Upon
Thames, England. TW9 1AD

3 Sheen Roead. Richmond Upon
Thames, England, TW9 1AD

3 Sheen Road, Richmond Upon
Thames, England. TW9 1AD

3 Sheen Road. Richmeond Upon
Thames. England. TW9Y [AD

3 Sheen Ruoad, Richmond Upon
Thames, England. TW9 [AD

3 Sheen Road, Richmond Lpon
Thames. England. TWO | AD

3 Sheen Road, Richmond Upon
Thames. England. TW9S 1AD

3 Sheen Road, Richmond Upon
Thames. England. TWS 1AD

X Sheen Road. Richmond Upon
Thames. England, TWO 1AD

3 Sheen Road. Richmond Upon
Thames, Fogland. TWS 1AD

3 Sheen Road. Ruichmond Upon
Fhames. England. TW9 1AD

3 Sheen Road. Richmond Upon
Thames. England. TW9 TAD

3 Shieen Road. Richmond Upen
Thames, Fngland. TW9 [AD

2 Sheen Road. Richmond Upon
Fhames, Engand, W2 1AD

Class of shares Holding
Ordinary novs
Ordinan 1O0%
Ordinary HIO" q
Ordinary 106075
Ordinary 103004
Ordinary LOG" s
Ordinary 100,
Class of shares Holding
Ordinar L0,
Ordinary L0°%,
Ordinary 1005
Ordinary 1009%
Ordinary LO0OM
Ordinar 100"
Ordinary LOQ° -
Ordinary LU,
Ordinary 0%
Ovdinar. 100G
Ordiman {009
Ordinary 1007
Ordinan [ESIFENN
Ordinan 130,
Oedinary [0y
continued. .
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B Tty e Ld
FeyThirs Lud

VOB Capial Lid

s L Trumpniines fd
PEN Franchise Lid

PPN Adnun Lid

ACTY Four Ltdi Fonperly Snown as -

PPN One Ldy

PPN Two [ d

PPN Plree L

PPNF s boed

PPN Finc bd

Purt Noedle East Lid

The foliowing subsidiaries were disposed ot from the Group during the vear:

3.t the Consolidaigd Financial

METCARITAL LTD

Thames. kngland, TWS TAD
¥ Sheen Road. Richmond Lpon
Tharmes. bogland, 1W9 TAD
3 Sheen Road, Richmond Upon
Thames. England. TW% TAD
3 Sheen Road. Richmond Upon
Fhames. Engiand. TWY 1AD
3 3peen Read. Richmond Upon
Thames. England. TWD 1 AD
3 Sheen Road. Richmond Upon
Thames. England, TW9 1AD
3 Sheen Road. Richmond Upon
Thames. England. TWG 1AD
3 Sheen Ruoad. Richmoend Lpon
Thames. England. TWS 1AD
3 Sheen Road. Richmond Upor
Thames, Fagland. TW [AD
3 Sneer Road. Richmond Upon
Thames. Englond, TW 1AD
3 Sheen Road, Richimond Upon
Thames. England. TWO 1 AD
3 Sheen Read, Richmond Upon
Thanies, Frgland. TWY 1AD

Brofit (loss) for the year aurtbutabi 2 to the Group

Y seventzen Limtted
FO Three Limtted

FO Admin Limed
FO) Friteen Lumited

HOA Lasure tamured

Statements - continued

Oriinun
Ordinars
Orrdinan
Ordinary
Ordinan
Ordinary
Ordinan,
Ordinan
Ordiaars
Ordinary
Ordinan

Ordineny

iul‘u,

HpM g

LR,

ERTEEN

Ty

00T

R

NI

[EPIAR

TR

STGCKS
2024 20212
z k
Raw materials and oo simables 229001 15201
22941 P33.200
The ditference borwenn purchase nrice or producuon cost of stacks and their replacement cost is nur matenal,
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DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

As restated As restated
Group Group Company Company
024 2023 2024 2023

Due within one vear
Trade Jebtors 248483 695,062 - -
Amounts owed by group undertakings - - +4706103 1182233
Onher debtors 1730758 2073437 43,853 379,272
Prepay meints and aggrved incoing 947,499 oL i+ P43 313.036
3244540

|

2.936.740 2362614 52345379

Previous perieds debtors included Fixed asset investments disclosed under assets measured at fair value amounung to
£4.603,43 1. This has been rectassitied 1o investments in current year and previous penods numbers are restated.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Group Group Company Company
2024 2023 2024 2023

£ £ £ £
Bank toans 60434 130,124 - -
Other loans 1.097.212 1.5343.602¢0 L2238 392 -
Trade creditors 2014091 2 RTINS 275520 377,234
Amounts owed o group undertakings - - 2336393 1102440
Corporation ax 13,955 13956 - -
Other raxation and social seeurits 1142020 1231787 (23 3x3y -

Obligations under finance fease and hire

purchase 376,870 - - -
Contracts - 12,410 - -
Orher creditors 910,509 f.965.094 - OB 1.643
Aceruals and deterrad meome 1225314 19g+.727 (21,260 133600
12,973,385 DT85 TG 2 R06e. 763 2,306,929

Details of security provided

Bank overdrafts arc secured by way of fixed and floating charges over the Group's assets. Bank loans are secured by way of
fixed and floating charges over the Group's property Other {oans are sccured by way of fixed and tloating charges over the
Group's property. Finance (zascs are secured on the asset financed. Other creditors are secured over the assets financed.,

Page 4 continued..



MET CAPITAL [.TD

Notes to the Consotidated Financial Statements - continued
for the Year Ended 31 March 2024

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Group Group Company Company
2024 2023 2024 2023

3 3 £ £
Bank lcans X640 LIl - -
Other loans 4244252 3438 - -
Orher creditors - 4X2.280 - 437,117
Accruals and derzrred income 2,483.211 2050250 - -
HHII KT (385779 - 4374017

The following liabilitics were secured

Group Group
2024 2023

t 3
Bank loans e 416 31372
Other loaus 4244232 345087
43306062 3733243

Details of security provided:
Bank loans are secured by way of fixed and floating charges over the Group’s property Other loans are sccured by way ot
fixed and floatng charges over the Group's property

LOANS
Group Group
2024 2023
£ £
Amounts falling due within one year
Bank ivuns A, 43 136,124
Onher loas L097.213 IR R R
4,137 6547 1679730
Amounts talling dae 1-2 vears
Bank loans A1 11433
Other toans 4.244.052 1217484
1,330,662 133837
Amounts falling due 2-5 vears
Bank ivans - 160,330
Orher loans - 2I34ARY
- 23949246
A48 309 3432993
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MFT CAPITAL LTD

Notes to the Consolidated Financial Statements - cuntinugd,
for the Year Ended 31 March 2024

LEASING AGREEMENTS

Minimum lease payments fall due as follows;

Group
Finance leases
2024 2023
£ £
Net obligations repayable:
Within one year 376,870 12410

Ar 31 March 2024 the Group and the Company had future minimum lease pavments due under non-cancellable operating
leases tor each of the following periods:

Group Group
2024 2023
£ £
Not tater than | sear 22539089 2443749
Later than 1 year and not fater than 5 years 5.426 460 10,308,507
i ater than = years A. 784,241 $.499.903
$ 5,469 790 1003540159
FINANCIAL INSTRUMENTS
As restated As restated
Group Group Company Company
2024 2023 2024 2023
£ £ £ £
Financial assets
Financial assets held at smortised cost 2670586 J925164 A L20466 {.69%.332
Financial assers measured ar fair value through
nrofit or loss 3460044 4.603.33) 3,532,463 4.605 451
6.139.627 TURA0L64S 2.632.929 £.303 %33
Financial liabilities
Financal Labiwes beld ar amortised cost TIR2413 {2, 146.¢33 2,301,753 3 U340

Financial assets held at amortised cost include trade debtors. oiher debtors, amounts owed by fellow group enritics and
cash. Due to the short term nature. the carrying value approximates their fair value.

Financial assets measured at fair value through profit or loss comprise of an 2quity Investment.

Financial Habilitics held at amoertised cost include made creditors, other creditors, accruals and amounts owed wo  fellow
group entities, Due o the short termy namre. the carrying value approximates their far value,
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Notes to the Consolidated Financial Statements - continugd
for the Year Ended 31 March 2024

PROVISIONS FOR LIABILITIES

Group Provisions

FO Thiry L1d 2300
FO Ashtord (S L Trampolines Ltd) 72,353
FO Basmgstoke (£.0 Ten Lud) 47.335
FO Brent Cross (FO Eighteen Lt 37.592
FO Chester (FO Sixteen Lid) 65,122
FO Glasgow (F O Twenty Seven Lid) 163741
Putt Noodle East Ltd 26667
Dilapidation Provision 418,332
Deferred tax provision 70,817
Total on 31.03.2024 489.149

Provisions for dilapdations relate to the expected future costs for retuming the leased premises/sites to their original
condition at the end of each lease period. The costs are not expected o be incurred prior to the end of each lease agreement
unless the lease is prematurely terminated by either party. All leases end within 13 years from the balance sheet date.

Provisions include dilapidations which are caiculated based on estimated cutflow of resource required to meet the
obligation at the end of the lease period. There was an error in provision calculations and the prior period financial
statements have been restated 1o correct the error.

CALLED UP SHARE CAPITAL

024

o

AHotted, calted up and fully paid
101.320 12023 - 101.320) Ordinary shares of £0.001 cach FOL i

Share capital consists of 101.320 Ordinary £0.001 shares, Each ordinary share ¢onfers up the holder equal rights to
dividends. return of capital and voting rights 1n the Company.

RESERVES

Share premium sccount
Share premiun account represents amounts paid for equity in excess of its nominal value.

Profit and loss account
Profit and loss account represents cumulative profits or losses, net of dividends paid and other adjustments

PENSION COMMITMENTS

The Company operales a defined contributions pension scheme. The assets of the scheme are held separately from those of
the Company in an independently administered fund. The pension cost charge represents contrnibutions payable by the

Company to the tund and amounted to £ 93,376 (2023 - £37.120% Contnbunions toralling £32.092 {2023 - £13.499) were
payable to the fund at the balance sheet date and are included in creditors
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Notes o the Consondated Financial Statiments - co

for the Year Ended 31 March 20024

CAPITAL COMMITMENTS

A3 Mareh 2024 the Greup and Company had zapital commummens as follows

roup Croup
2024 2423
£ £
vontravred for Hur zot pros wded 10 tnese Tancial statemens iy s ERNPREE

RELATED PARTY DISCLOSURES

The Group has opted not to disclose ransactions berween whaolly owned subsidary group members i accordance weth FRS
102, paragraph 33 [A.

At 1 Aprit 2023 vhe directars owed maonizs Lo the Group todiling £208,979. Durning the yvear the directors withdrew  monmes
wialling £4.611 939 and made repayments or £224,363 No interest was charged Leaving 4 balance of £1.396.473 »rved @
the Group at the year end and 18 included 1 other debors The balance wus repad aftes the vear end by way of dividend At
i Apr! 2023 non-director shorgheiders vwed monies o the Grour totalling 214,749 During the year the non-diector
sharehoiders made repayments of £9.338 No mnteres, was charged leaving a balance of £5,415 owad w the Group a1t the
year end and 15 included in other debtors. The balanes was repard atter the vear end by wav ol dividend

Ar T April 2023 F O Thureen i ow2d monies to the Group totaithng £30,174 Durnmng the vear amounts totalling  £95 359
were advanced w F.O Thirteen Lid and €30.346 was repaid o the Group Mo interest was charged or the loan feaving a
baiance of £43 187 owed to the Group ar the year end which s mceluded in other debors. The loan is unsccurad  and
repayable on demand

At I April 2023 F.O Five Lid owed montes 10 the Group totailing £101.931. Duning the year amounis otalhng 2223 683
weie adianced to F.O Five Lid and €220,509 was vepaid to the Group Ne interest #as charged on the loan leaving a
balance of £103,0G3 owed 1c the Group at the vear end which is inciuded i other debrecs. The loan i3 unsecur=d and
repayable on demand

During the year amounts totalling £700.300 were advincad frorg Surecare Residenidal

CONTROLLUING PARTY

Asal 31 March 26240 ac one party ownes greater than 3076 of the sued share capital Thererore, the Company 1oes noi

han e an uitmate controlimg party
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MET CAPITAL LTD

Notes to the Consolidated Financial Statements - continsed
for the Year Ended 31 March 2024

POST BALANCE SHEET EVENTS

The following sites were disposed:transterred post vear end and subsequently left the MFT Capital Ltd Group.
- FO Croydon on 21 03 2024

- FO Liverpool on 01/03.2024

- FO Basingstoke on 16 (19:2024

- FO Telford on 234092024

- FO Rushden Lakes on 01 12 2024

-FO Chester on 13 12:2024

- FO Ashford on 18:12:2024

Despite the dedicated efforts of the hoard and management of MFT Capital Lid Group tour ou: ot the seven sites within the
group were adversely impacting overali profitability These sites siruggled to generate adequate cash tlow to sustam  their

operations and cover {inancing costs, posing a challenge to the Group's financial performance,

The revenue and profit after tax for the disposed ransterred sttes for the year ended 31 March 2024 gre as foliows.

Sites disposed transferred Turnover Prountioss after tax )
FO Crovdon - {39,433
FO Liverpool 7434 FL3RL200
FO Basingstohe 1.260.403 169 G519
FO Telford [340.336 3419765
FO Rushden Lakes - SUNST S|
FO Chester 2.282.0% 320960
FCr Ashiord 1327073 30025

The disposaltranster of seven sites post year-cnd resulted in a revenue loss of £6.9m (FY 2023-24) therr exit led o a
decrguse in net assers by £2 4 m as at March 2024,
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MET CAPITAL LTD

Notes to the Consolidated Financial Statements - continued,
for the Year Ended 31 March 2024

GUARANTEES AND OTHER COMMITMENTS

For the financial year ended 31 March 2024. the below subsidianes arc exempt from the requirements stipulating that they
be audited since they fuifii all the conditions for exemption under section 479A of the Companics Act 2006,

FOIP Lud F.O Twenty Lid

F O Global 1P ad F.O Twenty One Ltd
F G Ventures Ldd F.O Twenty Pwo Lid
Flip Out Lud F.O Twenty Three Lid
F.OSix ld F.O Twenty Four Lid
F.O Teo ltd F.O Thirty Ld

F O Sixteen L1 F.O Franchise 1.td

F.O Eighteen Ltd AGB Capital Lud

F.O Twenty Eight Lid F.O Seventeen ! td
F.(3 Twenty Nine Lud F.O Three Lta

F.O Twenty Six Ltd F.O Adrun Lid

S L Trampolines Lid F.O Fifteen Lid

Putt 1P Lid JOA Lesure Lid

PPN Venmures Lud FO Five Ltd
F.GTwenry Five ld PPN One Lid

F.O Giobal Franchise Lud PPN Four Ltd

PPN Franchise Ld PPN Frve Lid

PPN Admin Purt Noodle East Lid
PPN Two Lid WDPC Trading Ltd
PPN Three Ltd F O Twenty Seven Lid

The outstanding labilities at the balance sheet date of the above subsidiary undertakings have been guaranteed by MFT
Capital Ltd pursuant 10 s479A to s479C of the Companies Act 2006. The aggregate liabilities of these subsidiartes at 3ist
March 2024 was £18,182.823.
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