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Details of Charge

Date of creation: 17/06/2024
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11822962

Charge code: 1182 2962 0004

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 17th June 2024 and created by PURPOSE BUILD
MANAGEMENT LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 26th June 2024 .

Given at Companies House, Cardiff on 28th June 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEED 15 DATED ] } I L _ 2024

PARTIES

{n

SIMPLE BRIDGING UK LT ifcorporated wid registered in England and Wales
with company nunber company tomber 08901554 whase registered office s at 2
Colimgwood Terrace, Dunston, Gateshead, Usited Kingdom, NE11T9DU (LENDER).

P[ERPBSE‘.BUH‘J} MANAGEMENT LIMITED fneorpoeated anl registersd in

2

“ England and Wales with compeiny numiber 11822962 whiow tepistored oftice st 92
Mewsort Bend, Middlesbroogh, Ehgland; TS1 ST {BORROWER].

BACKGROUND

(A1 TheBomower s the ownef of the Properly.

(W} This deed provides security wiich thie Bormower hias agreed to-give the Lender for the

Joan facilities made or to be fade available under the Agresment 1o the Borrower

AGHEFD TFRMS

DEFINUTIONG AND INTERPRETATEON

Definitions

Flie definitions and roles of interpretation i this classe apply in this mortgage:
Agrecmont: the low Bitility sgzeefitent made ofr even date to this deed made between
the Borrower and the Lender for the provision of the Josn-seeured by this morigage.
Business Day: 4 day (other thing Saturday or a Sunday) aiwhich cemnigreial banks
are apen e general business in Lomdon,

Encumbrasee: any movipage, charge (whether fixed or floating, lepal or equitable),
pledis,. e, assignront by vy of seerty oF other seourity ierest securing any
abligaticn of any porsen, of mily offier sgreomient 0f mvangement hivving o similar effecd.
Event of Default: myy event o circomsianive listed i Schedile 6

LPA 192580 the Law ol .l“ﬁipeaﬁ v el 1925

Property: the frechold or Teasehold property (aliether registered or nnregisterad)
pwned by e Borrgwer desciibed in Schohule 1.

Reccivers a receivir andior manager of the Propetly.

Becured Linbiltfies: all present and Tubiie mionies, obligations aad Habilitbes owed by
fthe Borrower to the Lender whatber sciual or contifigent and whisther owed jointly of
severally as principal or sdiety and /or inoany other capegity whether swder or in
cotuetion witl the Apteement or this deed or howsdever arisiig together with ol
taterest. {including, without Hatitation, default intorest) dograing in respect of such
mesies ubligslion or Babilities.

Security: any mortgage charge (whether fixed o floating, lepsl or equitalle) ploedee
lery agsiunment by way ol sécurity or other seourity inkerest seouring amy ohligation of
Ay person of any other agredinent oF wrrangemient haviig d similar elfect,




Security Period: the period starting on e -date of ts morigage and ending on the
date-on witch alf the Seciured Linbilites have beer weondiionilly and irevoedbly
pind arid discharged fn full and no-Turher Secuved Liabilities are: capable of being
r;:ieLi.'tslmit‘Eihg; '

VAT: value added tax.

Inferpretatiom

T ths legal woitgage:

fay

{1}

]

(

(e}

i

(e

0y

4 ieference to a statule, statusory provision or subidrdinate Tegislation is &
reference 1o it 83 it is in force for the fime being, taking aveount of aby
smendment or resenaciment o exwnsion adl includes any fibrmer stabhie,
statutory provision or subordingte legislation which itamends or re-enacts;

unless the contind othervise requires, a reference i one gender shall inchade
a reference (0 the other gendets; -

uniess the cintext otherwise reguires, words m the singalar shall include the

phural and Tin the phival inglude the singular;

i peference 1o a clause or Scheilule is fo a daose ol or Sehodile to, this

morigage and. réfereices o paragraphs die o paragraphs of fhe relevant
Sehidile, wileis the coritext otherwide vegquines;

a reference tothis moitgage (or any provision of it or any other dociument

shall be construed as a referenice to this legal mortgage, that provision or that
dacuntent s i1 In forge for the tinte bieing wid as amended m accordance

with: ifs feros e with the agresmant of the iglevan) partes;

a veference o a person shall include « reference t & Dndividual, firm,
corpany, partinershin, corporation, unineorporatéd budy of persong, or any
slabeor ahy-ageioy ofany person; _

areference to an amendiment ncludes a novition, re-enactment, supplement
o varkithon (and amendsd shall be domstived accoidingly); and

eluse, Schiediile and paragraph headings shall not affect the interpretation of
this mokipage,

i theee i an insonsisensy bebween a delined term B this wortgage and in
thix agresment, the provisions of this nortyags shiall peevail.

Clawhack

If the Lender considers that an amount paid by the Borower i rospect of the Secared
Liabilities iv capable of being avoided or ptherwise set aside, then that amownt shall not.
bz eonsiderad to have boen irevocably paid for the pupeses of this mortgage.

Mature of securify over real progerty

A reference in thismorigage to.a charge or mortgage of, or ever, the Property includes:

{a)

all hildifgs and fixtures wnd fittigs which are situeted on, er form pert of,
the Property at any {hme;
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(k)  the proceeds of sale of any part of the Property and any other menies paid or
payable in respéct of or in connection with the Property;

ey the benefitaf any voveisants fortitle ghven, ar entered ints, by any pl‘t:‘dECESSOT
it title of the Borrower in respect of the Property and any mordes paid or
payable in respeet of those cavenants; and

(dy - all rights under any licence, dgreement tor sale-or agreement for lease in
respect of the Property. '

Fhird pariy vights .

A thind party {being an}‘" persan other than the Borrawer, the Lender and its permined

suceessors and assipns) has no Fight under the Contracts (Rights of Third Pirlies) Act
Pt eniforee, or o snjoy the benefit of, any term ol 15 mostzage,

‘meliedules

The Sehediles form part of this mortgige and shall have effect as if sel out in full in

the body of s moripage. Any velerence to this mortgage indludes the Schedales.

LOVENANT T PAY

The Boirawer shall, on dediaid, pay to the Lender and discharge the Seeured Liabilities
or, 1t earlier, onan Event of Defaidls

GRANT G SECURITY

As i continiing securify for the purrment-and tﬁa%imrgﬁ of the Secured Fiabilities, the
Buorrower charges fhie Property, with full title guaranto to the Lender By woay of Thst
temal morlgage.

PERFECTION OF SECURITY

The Bofraer cossents To dn ap‘p’iin ativn beling wiade by the Lender to the Land
Reistrar for the foll owmg ws.l’nwm iy Faiin Prro Be regisiered apainst is title to the
Praperty:

Mo dmpmmon of e rw;,mtmed estate by the proprieor of t:h*e registerad esiate or by
the proprielor ofany repistersd charze, nat being a charge rogistered hefore the entry

b

of this restrivtin 5 o be reprsteced withow! o weitlen comsent 51gg§m1 b the proprictor
firihie fime being of the charge dated i fawirir of Stmple

Bridping UK LTD referred Lol the charges myaier

LEABILETY OF ThE BORROWER

The Borrowers liability under thismorteaps in respectof any of the Secured Linbilities
sttt not bediseharged, prejudiced or affected by:
rA)any security, guaramtes, indemmity, remedy orother vight held by, aravailable

T, the Lender that s or becormes wholly or pmmllv legal, woid or
wrenforcentie o ally grovnd;




11

1118}

0.2

“This secaiit

(b} khe Lender renewing, determilning, varying or increasing any facility or other
iransaction in - any manier of conouring i aetepting of varying any
compromise, arngement ov settlement, or ofnifting to elaim or enforce
payment o any ofher peison; or

{g) ey other act or omission, which bui for ihis clause might have discharged or
otherwise prejuidiced or alfcted the lability of the Berrower,

The Borrower walves any right it miy have fo fequire the Lender 1o enforce any
security or other right. or elain sny payiment from, or otherwise proceed againgt, any

thier person before enforeing this morlgnse agaiit the Borowsr,

WEPRESENTATIONS AN WAKRANTIES

o ach day during the Sseurity Petiod,

COVENANTS

The Barrower covenants with s Lendes 161 the tering set.ole in Schedule 3,

PO EIES 8 THE, LENDER

The Lender shall have ihe powers set oot in Schedide 4,

WIHEN SECURITY BECOMES ENFORCEABLE

v eomstituted by this mortgage shall be immadiately enforceable it an Bvent
of Drefault o,

A fier dhe securily constifuted by this morigage has berome enforceable, the Lender
ey, 1 its absolute discretion, énfurcé all or any part of that security at the tme, inthe
prsiver and o the terfiss 11 thinks A, and take possession of and hold or dispose of all
ot wny pavkol the Propeity. '

POWER OF ATTORNEY

The Borower frrevocably appoints the Leader- and the Receiver jointly and. also
severally the attomey-ansd attorseys of the Lender for the Lender and inthe name and
on behalf of the Borrdwer and as the act and deed of The Borrower or othervise to sigi
seal and deliver and offierwisé perfect any decd assurange agregment strustent o act
witiich may be required ormay be deemed praper for any of the purposes referred toin
ot otherwise inl eonmection with this deed.

The Borrower ratifles and confirns and agrees o ralify and conlion whatever any
attorney appolnted woder this Clause 10.2 properly does or purports to do in the exercise
aif alk or sny-of the powers authorities and discretioms granted or referred 1o dn this decd.
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1.t

11.2

1.3

R

ESFORCEMENT OF SECURETY

Enforeement of secarity

(a3 Thepoweeofsile and othér powwers conferred by section 101 ofthe LPA 1325
{5 watied or extended by thié“nmrigage} shall, s between the Lender and &
purchaser from the Lender; arise on and bo: cmrcw:ahlﬁf at any time after the
execution of i morgage, but the Lender shall not exercise such power of
salecor other poiwers unlil an Event of Defaultocours {whiether or not such an
Eaent of Default is hes been remedied or wanu:i) swhesenpon it shall becooe
innedistely exercisable,

(B Section 103 of the LPA 1925 E}'ﬁegiﬁs{:ﬁngiﬂa powcy of salel dogs not apply
the seciwity Conatituted by this mortesge.

Extension of sfatutory powers of leasing

The statutory, potvers of leasing and acsepting surrenters conferred on morigagees
under the LPA 1925 andfor by dny other statute are siteénded 5o a3 to-authorie the

Lerdlirand dny Reeelver, at any time after the '«:ﬂulmg constituied by this mitEage

bms Drecone enforcenbli, whither in 1ts own nanie or i that of the Borrwar, tos
{a)  erantany lease or agreement for lease;
by accep surreniders for Teases: or
(@ grantany option of the whole o any' part of the Property with whitever rights
relalfing fo other parts of iy

L-:esm[ i1 st..m _t{:rms md wndms}m |:l.w; ud.u;g_p*iymﬂm of mﬂne:p taa éeww of tmmn.t. €
a semenider) as the Lender or Receiver thinks 1it, withait the need to comply with sy
of ‘The restrictions Tmposed by sections 9% and 100 ofthe LA 1925,

Proteetion of third pavties

Mo purchaser, mortgagee or other person dealing with the Lender or Receiver shalf bg
cofcarsed I Enguire;

{5y whether anyof the Secored Liabilities have become due o payable, or remain
wapaid or wdisclargsds

(k)  whether any power of the Lender or the Recsiver is parporting 1o exercise,
Tz become exercigable ar i8 properdy exencisihle; or

£y lowany mioney paid tothe Lendsr or any Receiver is by be applied.

Relinguishing possession

IFihe Liender or any Receiver citers il or takes possessian of the Property, le may ot

any time relinguish poascssion.

Conglugive discharge to purchasers
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13.

14,

Fd. B

The receipt of the Lender orany Receiver shiall be aoonclusive discharge to a purchaser
and, in making any sale of other disposal of any of the Propery or in making any
acgaisition it the exercise of their respective powers, thiy Lender and the Receiver may
do so for sich consideration, insuch manier and o sush terts ae he thivks £t

RECEIVERS

At amy time after the security constifuted by ihis.moripage has become enforceable thie:
Lender sigy, without further notice, appaint by way ofs deed or otherwise in wriling,
MY ONE O WOTe person or persons {o be areceiver o areceiver and manager, of all or

aniy part of the Property.

Thie Lender may, without firther notice (subjoct to section 45 of the. Insalvency Ag
FHRGY, frovm thone to time, by way of @ deed or otherivise in willihg, remove iy
Receiver appoimted by 1t and may, whenevar it thinks At appoint & new Receiver in
place of any Receiver whose appointment méy Tor any reason have terminated.

The Lendei may fix the femuicration of the Réveivér withiout this sestrictions contained
it section 109 of the LPA 1925 aid theé rerieration of the Receiver shall be a debt
secured by this miortgage, which shall be due and payable Tmmediately o s beiog
paid by the Lender. -

The piower to appoin & Reveiver conferred by this mortgage shall be in addition to all
stafufory and othérs powets of the Lendet under the Insolvency Act. 1986, the LPA

1945 6r atherwise and shall be exercisable without the Festrictions cordained m sestions
1% amd 109 ot the LPA 192% oy oihervise.

‘The power 1o appoint & Receiver (whstber vanferfed by this mortgage or by statulc)
shiall b, Al rémaing exercisalls by the Lendir dedpite any priovappointment i respect
ot all or auy part of the Progerty.

Amy Regeiver appointed under this morigage shall bis the agent ol the Borower and the
Rorrovrer shiall besolely miﬁ]j!@insﬁb%ﬁ for the coritracts, sngigedients, acs, onissions,
defanits, Tosies and remanertion of thal Receiver and for Habilities incwred by that
Receiver. The agenuy of the Receivey shintl continue until the Boriower beoomes
bankropt,

Prrvinrs OF RECEIVER

The Recetver shall have the powers sef o i Schedule .,

APPFLICATION OF PROCERDS

Order of application
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151

152

ofthe LPA 1925, which is v
reteipt of prvment fivs towards interest rather tian priocipal or otherwise Tn any

All moniss received by the Lender or the Receiver ander this mortgage after the
security constituted by this morigage has become enforcedble (pther than any sums.
sepelived ander any insirance policyy, shall (subsject to the clabms ofany pétson having
priovrights and by way of variation of the LPA 1925) bie aipiplied in the following order
af priviily: '

(v dnor tamrds payiie DF iy pms bR ﬁ:n; #ll costs, charges and expenses
ineurred by ar on behalf of the Lender (fmcﬁ arty Reeelver appointed by i)
under oF in conneetion with this mortgage and all remuneration due to any
Recetver tnder-or in cotmention with this roilgags)

B} in oF towards payment of, or provision for, e Secored Liabilities in sch
creder andd manneras the Lender detérmines; and

ey in payment of the surplus (i any) 16 the Bortawer or athier person entitled to
it

Appropriation

Meither the Lender or the Receiver shall be hounid (n%heiffh'er Iy wirties ol secton T0WEY
ied actordingly, or olherwise) to pay or appropriate any

particulat oider betwee aity of the Secured Einbilitias,

COSTS AND INDEMNITY
Cosls

The Borrower shall yay fo, or reimburse thie Lender on demand, on a foll indemnity
bagts, all vosts and Habilities incirred by the Lender, v relation o

{(my  this miovigage or the Praperty:

by fakinig, holding, protesting, perfecting, presery]
to do sorany of the Lendor's or Beceiver's righ

o enforcing forattenypiing
s s this moripage: oo

fe1  suing for, or fecovering any of e Seécured Liatilities.

Frictusding, witheut Hnitation, the costs of any proceedings in relation to this mortgage
af ihe Secwred Liabilities or incurted noor suffered b any - defanlt or delay by the
Borrower in performing any of its obligations undes this mortgage.

Tundenminity

The Borrower shall indeimaify the Lender and the Réeeiver anva full indemaity basis in
pespect ol all costs Bncurred or suffered by-any. of them fcor 25 presultof:
it the sxercise-or purporied exercise of any of the rights, powers, authoritios or
discretioms vested Tn them wider this morigare or by law In respect of the
Froperty;
vy vaking, holding, proteciing, perfecting, préserving or enforcing (or attempring
1 <ho s the secud iy constituted by this morigage: or
W) any default or defay by the Borrower in performing any of #s obligations
urrder this mortirage:
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LY.

18,

181

8.2

19,

%1

Any represeptative of the Lender tr the Receiver may enforce the terms of this clause
17 subject fo and in accordance with the provisions of the Comracts (Rights of Third
Pastigs) Aot 1999,

FlUsTTER ASSURANCE.

“The Borrower shall, at its 6w experise; take whitever action the Lender or the Receliver

foay rédsomably tequine in respect of any-of the following:

) Creming, perj'"emiﬁg_ m--;pfm’é ttirig the secnrity inrended 1o be crented by his
mortgage.

B Faciliaing the realisation of any of the Propery,

&y Facilitating the sxércise of dny ng,En prvwer anlicrity or discretion exercisahle
by the Lendm arthe Recelver in ]“Eﬁpec’é ofany of thc Pmperﬁy,i

imiuﬂmg, witliont firmita '1:.&31,- if the Lﬂndﬂ'ih itexpedient; the execution of any
teansfor, coniveyance, assigiment o assramee of aflarany of e assels forming g
of, L} mimdm Lo feivnry plart of, thie Property (whigther to the Lender or 63 nomines) and
the giving of any nafice, mder oF direction aﬁd thiz makmg_, wf any registration.

HELEASE _
Subjiset to dam‘é 1.3, on ﬂw ﬂ}iplm of the ‘%&cu:]tv Pepiad (bt ro atherwise], the

Liicher shall, 5t tha mr[uﬂ! afwd cosrof he Baorrowver, toke Whatever setion iz RiBCesRary
torelease the Property fiom the secirity constituted by this morigage.

ASSTICNNENT AND TRANSFER
Axgipnrinont il\f thie Tenidir

Thie Lender may assten or transfer the whole o any pist of the Lender's viphts andar
ahbpations wnder this morteage Yo any persas withoilt aferenento the Tortower,

Assigmimient by the Borrower

Tl Borrower may not assign gy of #te vighis. or transler any of its obligations, unday
this mortgage oremter into @ny transaction which-would resalt inany of these rights o
eblisations passing o suother person,

CONTINUING SECURTEY
Independent seeurity

This morigage shall be in addition to, and independent of, every other security or
guarantes which the Lender may hold for ary of the Secured Liabilities at smy time. Mo
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19.3

19.6

%7

A certificats or determination by the Lenderas to

prior security held by the Lenderover the whole or any part of the Property shall merge
ittt seenrity created by this morlgage.

Continuing swurﬁy:

This m(}rtgtge *;I"n!l remiain i full foree and elfiee 5 a cmlémumg sepurity Tor the
Secured Tiabilities nrless and until the Lender ghiveharges this mortgaes nowelting

Bischarge conditional

Any refease, discharge ot set{lement betwesii the Botover and the Lender shall e
deerned conditianal on ni payment or securiiy received by the Lender inrespest of ﬁm
Secured Liabilitdes belfip avoidad, reduced or ordersd to be refunded prder At Faw
relating to insolvency, bankruptey or ol mwwe Diespite any such release, dischargs of
setlement:.

{ay  the Lender vy retain this morgage aiid the Scourity treated by o vinder £,
inclutling all certificates and docoments rélating to. the whole-or any part-of
the Propeity, for such period as the Lender deems necessary to provide the
Fander with. security m_gﬂmsi Ay such ﬂ\fmﬁr_’zﬂtﬂ rr:ducimas or o for
sefuinid; ard

(b} he Lender HY recover the valug or amm:m af such sectnily or paysent from
the Borrivier sishseqoently as i such mi ease; discharpe orsettlement had not
occurTed.

Certificates

y amount For the thing baing dus o
tnamifestereed, conelusive evidence

it Teoimn the Borrower; dhiall be, inthe absehec ol gy

ol Hie amount dus,

Hiphits eumiilative

e ng,hi: arid powerdof the Lender conferred by this morlzage are camulative, may
b exercised us offen ag the Lender considers appr opriate, aod are in addition fo its
rights:and poivers under the peneral law.

Waivers

Any-watvaror variation ol any right by the Lender (whether arising under this mosteaee
orunder the: general law) shall only be effévtive if it isin mmng and signed by the
Lender and applies only in the circumstances for which it was givery, and shall not
prevent the Lender frorm subsequently relving onthe relevan peovision.

Farther ciercise of vights

No-get or conrse of conduct ar negotiation by or on beball of the Lender shall, in any
way, prechude the Lender from exercising any right or power under this moripios o
congtitite asuspension or variation of any suely righe or power,

T1
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LELg

18,1

Te.1t

%12
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2411

Dietay

Moy dheday or Baffurs o exercise Ay right or poiver under this nrrigage shall operate as
B WEIVER,

Sinigle o partial everdise

No single or partial exercise. of any right Under fhis degd shall prevent any other-or
furthier exereise of that or any other right.

Consolidation.

The restriction on the riehi of consolidation contaned i section 93 of the LEA 1925
shall ani apply o tiis m@.z“tg&g,m

Partial invalidity

This invalidity unenforeeability or tHegalivy of any provision (or part of a provisiand of
this- mottgage under the laws of any jurisdiction shall not affect the validity,
enforceahility or legality of the dther provisions. [Finy mnvalid, unenforceable or illegal
pm‘:fa';mﬂ would be valtil, enforceable ar Jegal i somme part of it were deleted, the
mrovision shall spply with iy modifeations necessary w give effect to the commercial

(nteEntion of the parties.

LCounterparts

Thig nmﬁgage iy e sxdcuted and delivered Tioany suniber of counterparis, oach of
which iz an original and which together have the same effectas i sach party had sipned
the samedacmment.

MOFTICES

Eervice

Each notiee or other coimmaticaion regquired to be givea under, or ik connicctionwith,
this mortgage shall be:

faf  Dwriting, detivered porsomally or sent by pre-paid first-class letior; and
{bY  ment o the Bowrower at
57 Oilkes Street, Middlesbioughy Erglarid, T51 58L
Fa0r: Dienis Shail
)y withe Lenderats
Simple Brideing UK LT of 2 Collingwond Terracs, Dunston, Gateshead,
Eliited Kivgedim, MELT 90U
Fal: Abrabam Bolel
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or 10 such other address as is notifled in weriting by ome party o the other from time fo
tiige,

Kecetpt by Borrower
Any notice or ol c@rmmlmumm that the Laiider olves shall be-desiad 1 have been
recetved:

{ay  if givien by Fand, at the time of actual delivery; and

{b} il posted, on the second Busitess Day affer the day it was sent by pre-paid
first-class post.

A mitick or other communication given as described n olouse 20 Q{a} o 2B ot 2
day which is not a Businicss Day, 6r dafer nontial business: hours, in the. place &t s
received, shall be deented to have been received on the next Business Day:

Receipt by Lénder

Any. notice or ofher comimunication givesi lo the Dender shall be devimed to luve bean
received only on actua] recelpl.

RN AW

This wortgage and any dispute of @lidin arising ot of or in connection with it o its.
subject matter o formation (inclisding non-comtiactual disputes or clabms) shall be
governed by and constitied I accoflanca with the Taw of Thgland and Wiles.

This-focoment sy besiv exeetited a3 2 deed and isdelivered and takes offecton the date stated
it the beginning of it



Schedule 1
Property

The freehold property known ns 4-6 Park Road N orth Middlestrough TS1 3LY registered at
HM Land Begistey with Tille Number CE207240.

i,

6!‘

Sehedule 2
Reprogentations aod Warriaties

OWNERSHIP OF PROPERTY
The Borrower 15 the legal and Beneficial owner of thy Property and has good and
myrketabbe e to the Propicrty,

MO ERCUMBRARCES

The Progeity is frée froy Encuabrances ofhier than the Bncumbrance created by this
mortzage.

ADVERSE CLAMS

The Buomower has not received or acknowledpesd niolics af sny adverse claim by any
person inrespoect of the Propeity o any inferest in it '

ADVERSE COVENANTS

Thiere are no covenants, agreements, vescrvations, conditions, nterests, rights or ofher

miatters whatsoever, which nidterially adversely affect the Property,

NOBREACH OF TAWS

Tliers is ne breach of any law or regulation which materially adversely affects fhe

Prapeity.

MO INTERFERENSCEIN ENHOYMENT

Nev faeility necessary for the enjoyment and use of the Property is subjeet to terms-
antl any person 10 wrainate or curtail its use,

MO OVERRIDING INTERESTS

Hothing has arfsen, has been created or s subsisting which weuld bean overdding
inderest 1 the Property.

AVOIDANCE OF SECURITY

Bl Encunibrance expressed 1o be credted under tis mortgape 18 liable to be avalded,
o othirwise set aside, on the bankruptey of the Borrower o othorwise,

MO PROHIBITIONS OR BREACHES

14
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3.1

3.2

There is pe prohibition on the Borrower assigning its rights in the Property and the

-antry ot this mortgage by the Borowver does not and will nol constitutea breach of

aily policy, apreement, dogunigint o tnstiomient binding oa the Beveower or 13 assets,
. Behieilule 3

Covenants
Partl General Covenanes

NEGATIVE PLEDGE AND DISPOSAL RESTRICTIONS

“Fhve Borrower shall notaf dry tithe, except with the prior written consent of the Lender:

(e} create or permil auy..Erjmmbrmm'_ O o i relation to, the Property other
thars any Eocoimbrance ceeated by this moiigane;

(b)  sell, assign, transfer, part with possession of ai otherwise dispise of in any
wannier-all oF any parl of; of any inférest in; the Property; or

(¢} creile o prant any interest in the Property in favour of a'third party.

PRESERVATION OF PROPERTY

The Borrawer shall not do, or permil 1o be done, sy actor thing which would or might
depreciate, jeopmdize: or otherwise: prejudice the seairily beld by ‘the Tondar o
materislly diginish the valiee of anyof thc Property ur the effectiveriess ulihe seetnity

readed by this mortgige

CONPFLIANCE WITH LAWS AND REGULATIONS

The Borrower shall not; without the Tender's prior willlen coisent, use or permit the
Praperty to be used in any vy contrary 1o law.

The Borrower shall:

(a)  eomply with the requirements of any law and regulation refating to or
affecting the Pripedly or the nisé of Tt or &y part of it

by provmplly waderiake any fralnberance, modifications, stierations oF FEpaies Lo
be carpiad aul onoor o camection with the Property that are requited o be
mmade by i nder any Jaw or regelation,

The Borrower-shall obialn and proipily réfew from time: todime and eomply with the
eerrns ofiall consents which may benecesiary toenahle it (o preserve, maintain or renew
the Properfy of any part of it

EXFORCEMENT OF RIGHTS

Tree Borrower shiall use its reasonable endeavours o enforce any rights and starl,
eontinve or defeind aoy proceedings relating to any.of the Prapery which the Lendet
may requie frons ke o thme,

CRENTATIONSG OR BREACHES

INCOVTECE O MK

T
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i

The Borrower shall promptly on becoming aware of the same, give the Lender notice

i swriting of:

Any r&mﬂ&mhhﬁﬁ sl warrnky set it in Schedule 2 which is incorrect o mitsheading
‘i any material respect when made or deemed to-be repeated; and

Ay breach of coveiiant set out i this mortgage.

BORROWERS WAIVER OT SET-0FF

The Borrowar watves any present or fiture right of set-oll itmay have in respect of the

‘Beoured Lighilitiss (including sums payable by the Bopower under this mertgags).

NOTICE OF BREACHES

Thie Boriwer shall, promptly on becoming sware of any of the same, give the Lender

notice o wiitigof any birdack of:
(&) eny representation of witraity set ol i1 Schiedule 2; and

(B} any covenant set oub it Schedule 3.
Part 2. Property cevenanis

BEPAIR- AN MAINTENARCE

The Borrower shall keep all -g::mm?i;éés; and Fxtures and fittings on he Property fn good
repair-and condition and shall keep the Property adequately and properly painted and

decorated and replace any. fixtures and fittings which have become worn oul or

ptherwise wnfil for vy by othoers of a lnke nafure atud waual valug,

NOALTERATIONS

The Borrower shall net, without thie prios weitten conseit of the Lentder:

gy pull “Heven o remove the whole or any part-of mny building Torming part of
e Property nor permit the Same W ocear; of

%) make or permit te bé made any waterinl alterations to the Property ot sever
or remove or permit to be seversd or removed any of its fixtires or i 1tmj:5
fewcept to maks any Hecessary r@;:r'iir&, OF ey OoF- Wpl%ﬁ 1l sare in
accatdanee with paragiaph 1 of this Patt 2 Schedule ).

The Borrower shiall promptiy give fotice to the Lender if the premises or fixtures of
Tittings farming part of the Property are destroyed or damaged.

DEVELOPMENT RESTRICTIONS
The Borrower shall not, withous the privr wiitten consent of the Lender:

fy ke oy, inoso far ogx e able, permit others tr make wiy application for
plarming permission or Jevelopiem consent i reapect of the Property; or

14



4.1

4.3

7.

(b carry out or permit.or allow any development, 3s defined ineach of the Tawn
and Country Planning Act 1994 dnd the Plansing Act 2008, to be carried owt
an e Properiy-or change or peemit or olldw the use of flie Property to be
changed. '

INSTRANCE .

The Boirower shiall insure. aiid keep the Property Tor s full relnstatement value and

agaiist five, explosion, lightning, earthiquake, storm, flood, bursting and overflowing

of water tanks, apjparatus ot pipes, escape of water or ail, impact by aircraft dmed meticles
drnpped from them, impact by vehicles, riog eivil eommotion, malcious damage, theft

ar attempted theft, falling trées and branichés and aerialy, substdence, heave, landslin,

collision, accidental damage o undergionnd services, publiv Hability to anyooe else

wind aiy other risks which the 1 andlord reasonably reguires fo be insured against Trom

ties o it

The Borrower shiall, i requested by. the Lender, prodice to fhe Lender the policy,

cerfificate or cover note relating o any such insmrante reudred by paragraph 4.1 of this
Part 2, Schedule 3.

Thie Bowrower shiall note the Lender’s interest on the policy of insurance in respect of
the Property,

ENSUIANCE PREMITMS.
The Bomower:

{2y shall promptly pay all premiums in respeet of any insurance policy o the.
Property and do all wiher things necessary 1o keep sucly policy in full Torce
and =E:'ff&'c-t;_ anl : S

{b)  shall (it the Cender so requires) produce Lo the Lender the eecoipts fur all
premiuss and other payiitents necessary. for effecting and keeping, ap the
Insyrance policies.

T I VALIATION OF INSURANCE
T Borrowee sTiall not dooorouilt G door permit to be dove o omitted anything that

may invalidate or otherwise prejudice any isuranee policies relating to the Property.

ES

IMBURANCE POLICIES PIROCE

A0 monies payable under any of fhe fusurancs policies relating to the Property af any
time (whether or nist (he seeufity constitited by this morlgage has become enforeeabie)
shiall:

[ay  immediately be pafd o the Lender or

(hy i they are nat paid directly to the Lender by the inswrers, be held, pending,
such-payivent, by the Borrower upan trust for the Lender.

FAILURE TO COMPLY WITH INSURANCE OBLIGATIONS

17
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I the Borrower fafls or iz comsidered hy.fhe Lender tiy Hiave failed at any ime to comply
willt ihe fiisurance obl 't'gaﬁi'em set ot 1 this deed, it shall be Jawful for the Lender to
upo Eving regsonable niotice enter the Pmpert}' with o withuoul *tgy:n’m and carfy out
such works and take soch steps as the Lender may deleniing afé nevessary 1o remedy
or reclify the Tailure the fees cosis and éxpenses of laking any such action to be.

reimbursed by the Borrower ' the Lender upon dermend bt nicthing contained in tds:

Clatise 8.1 shall fainder the Londer liable tw-account as mortgage: in possession.

S AND LICENCES AFFECTING THE PROPERTY

The Borrower shall sot, without the prics written consent of the Lender which consent,
i thie gase- of paragraphi 9(d), s not fo be wnreasonably withheld or defayed in
pircningtances in which the. Emrmer ey nol uhreasonably withhold or deliy 113
COFieL : :

(&) 'g;mm it agrie o g;,rwi any Emmu. EVTRTL B Titey affeztmg, e whiole or anyparl
of the Property; or exercise ihe statutory powérs of léasing (o agrecing to
lease) G of acoepring (or agreiing (o accept) surrendors unider sectivng 9% or
100 of the LPA 1985 00

(b} inany other way dispose of {or dgres to dispose of}, sccept the surrender of
{or agtee 1o accept the surrender of), surrender (or agres o sucrender) or
crite atly logal or uquahﬂale estate or frterest in: the whole o any part of the
Propeity, or

{¢) letany pser\.mx e ocmpat ot of ar share cocupation of the wﬂm!e oiany part
ef the Praperly; ov

[y  erantany consent or licence under any lease or Heenee affecting the Propeity.

?\?U RESTRICTIVE DBLIGATIONS

The Borrower shall niot, withioul the priorwiritten consent of the Lentder, oner into any
dnerous o0 Festrictive obligations affecting the whole or any part of the Propenly o
create o permit todrise any overriding lnterest, sasoment or right whatspeverin arover
the whole seany part of the Praperty.

PROPEETARY RIGHTS

The Borrower shall procure that no person shall become entitled o assert any
proprietary or other like rigght or interést ovei the whale or any part of the Propery,

withiout the il wiiten consant of the Lentder.

COMPEIAROT WEITEAND ENFORCEMENT OF COVENANTE
The Borrowaer shall:

fa) observe and perform all covenants, stipulations sed conditions ro which the
Praperiy, or the tse of it is or may be subjectand (if the Lender g0 requites)
produce 1o the Lender evidence sulficient w satisly the Lender that those
covenants, stipulations and conditions have been chserved and perfonned;
anid

(b difizently enforee all covenants, stipulalions and conditions bensliting the
Property and shall not (and shall not agree ) waive, reledse or vary any gl
the smme.

18
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1.1

ROTICES O CLATME RELATING TO THE i‘}l‘{]l’} KTY

The Bomower shall:

ive full particalars fo-thie erﬂ{icr ot any nmace, application or requirement given or
imd@ By any puhlicor Joeal Body o authord Hy {a Niotice) that specilically appliesto the
Property, orto {he locality in which it is situated, within seven days afier hecmmng

wware of the relcvant Notice.

{ithe Lender so requires, innediately, and at the cosi of the Bomtwer, fake afl
rensonable g necessary steps to comply with any 7 Matice, and ke, or Join with the
Lender in making, such objections or representations in respect of any such Notice as
the Lender may desive. '
Sehedule 4
Powers of the Lender

POAYER TO REMEDY
The Lender shall be entitled {but shall ot be obliged) to remedy a breach at any time

by the Boirower of any of its obligations contained in this morlpage. Any mones
expended by e Lender in remedying abreach by the Borrower afany of its obligations

conteed inthis mortezpe shal bie rebmbursed B the Borrower to the Lender onea ]

idermity basig -

. remedyivig any breach in accordance with paragraph 1,1 of Schedule 4, the Lender
aned 1is agents shall be entitled W citer onto the Property and 1o take any aétion as the
Lender may ressanably considar me v it desivable inclod g, without limitation,
carrying out any repairsor othér works,

EXERCISE OF RIGHTS
Thie vighits of the Lemder under paragiaph 0 of this Sehisdule 4 are without prejudice lo

iy other rights of the Lender under this morpage. The exercise of tiose Figlits shall
pot make the Lemder liable to acoount & 4 fodrtgagse in possession.

Sehedule S
Pivvers of the Keceiver

ADDITTONAL FOWERS:

Any Recetver appointed by the Lender under this mongage shall, i addition to the
pawers conferred on him by statute, have the powers set.out in clause 1.2 o elause
12,20 of this Schednle 5,

B there is-miore thaw one Receiver holding office at the same e, each Recdiver may
{funless the dociment appointing hime stites. otherwise) exercise all of the powers
conferredt on a Receiver undar this mortgage tndividually and @ ihe excluston of ainy
other Receiver,

13
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&

Ay exercise by a Receiver of any of the powers given by Schedule 5 may be on behatf
of the Borrower, the dirsetors of the Borrower hinsel§

REPAILAND DEVELOE

The Recebrer t*nay upklerake or cmnpwte any veorks of vepair, alterstion, miflding or
developiient on the Property and mizy apply for aid meintaln any planning perimission,
dewalipntant consent, building repulation approval ey any ofher permission, congant or
ligenee 10 carry ol any of the same,

GRANT OR ACCEPT SURRENDER OF LEASES

“The Receiver niay grant, or amepl surtenders of drey leases oe-tenaniies affecting the

Broperty and siay grant any other nterest or right over the Properly onsuch ferms and
subject fo such conditions as he thinks it

EMPLOY PERSONNEL AND ADVISERS

The Receivir may provide services aid employ, or eigage, Such manapers, officers,

servants, bontracturs, wirkmen, agents. other personngl and professtonal advisers on

such lerms and subject (o such conditions as he thinks Al The Receiver may discharge
any such person. or any'siich person appointed by the Borcower,

REMUNERATION

The Reeciver may chiarge and recelve sich st by vay of remuneration (in addition
to all wosts, chirges snd expenses incurred by P:zm} g the Lendermaay prescribe or
agres with i, -

'BEATISE THE PROFERTY.

The Receiver may collect and pet in the Property orany part of it in respeet of which
b 15 appointed. and make such demainds and take sich procsedings 85 may seem
expedient for thal purpose, and ke possession of the Propenty wath like rights.

DHSTOSE OF TIE PROPERTY

The Recetver may fratit options and livences owverall orany parl of the Property; sell,
assipn, ledse and aoeepl Surrenders of lesses of (or conpur T selling, dssizning, leasing
ot accephing surrenders of leases of Y all o duty of the Property in respect of which s
sppointed forsiek comnsidertion and, In such manner Gaclhing withoot himitation, by
priblic auction or private sale) and genstally o such fomms and conditions as ho thinks
Ar, The Riceiver may promote, or coraar in préinoting, & compay b parchase the
Froperty to be disposed of by him.

EEVER FINTURES ANDTITTINGS:
Tres Recsiver may sever and sell separatelyany fistuees or fittings ffom the Properly

withmut the consent of the Barsvorer,

CIVE VALTI RECEIFTS

20
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“The Receiver miay, in elation to any of the Propeity

The Recetver may give valid receipts for o] monics and execote all assurances and
things which miny be praper or desirable for realising sov-of the Property.

MAKE $SETTLEMENTS
The Recsiver nay !Emlxé o ’irmn;etment settement or compromise bef.ween ﬂ'l@‘
Borrower and any other person which hie may think expedient,

BN G PROCERDINGS

The Recoivir may being, prasccuis, énforee, defend and abandon sl setions, suils znd
proceedings in relatitin to any of the Property as he ihinks .

INETRE

The Receiver may, iF hie thinks {11, effect with any insurér any policy oF insurance either
in Jied o satisfaction of,-or in addition to, the Insurances required 1o be maintained by

“thig Borroviesr under this mertgaps,

POWERS UNDER THE LPA.

The Receiver may exercise all powers provided for in the LPA 1925 in the same way

a5 it he Tad heen duly spmmtw wvder thie LPA 1923 and exereise all powers provided

for an administiative reteiver i Schedule 1ol the lnselvency Act 1986,

REDEEM PIGOR CIFARGES

Thic Receivet imay redeen sy priot Enclusibrance and settle the acegiuts fo which the

Enitinbrance telates. Any aciounts settled inthis manmer shiall be, i the dhderioe of

any manifest error, conclusive and binding on:the Borrower, and (he munies paid shall
e dedimed to be an experme properdy inenrred by the Recejvor,

ABSOLUTE BENEFICTAL DWNER

Lenereise all powers, authorisations
and rights e would be capable of exercising; and do-all sech acts and (hings, 5= an
absolute beneficial swner-could exercise or do in the owriership and management of
the Propery orany parl of the Property.

PCIENTAL FOWERS

The Receiver may do all such othier acts and things:

{4y b may consider destrable or necessary For realising any of the Property:

1y he may consider joeidental or conducive 1o any of the righis or powers
conferred v the Regeiver under ar by virtue of this mortgaps or law;or

(& which he lmwBdlv may or can doasagent forthe Bormower.
Sehedule 6 Events of Defaill

NON-PAYMERT

The Boreower Tafls to pay any swn pavable by it uhder this mortgare when dee,

21
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4.3

4.4

4.3

46

NON-COMPLIANCE

The Borrower fails (other than a failure o pay) o comply with any provision of this
morigage and, 17 the Lerider acting reasmmbiy, considess that the defaul mpabia of
remnidy, such detault is not remedied within 5 Business Days of the gailier vf.

The Lender nistifying the Boreawer of the default and the rentedy required.
Thi Borrower becoming sware of the defaol,

MISREPRERENTATION

Any representation, swaranly or sftemeit made by the Borrower 1n relation to thiy
mortgage is {or praves 1o have been) Tneompilate, untroe, incorrect or misteading swhen
mgide,

IXsSOLyVERDY

The Borrirwer stops of saspends paymentalsny of its debis or B onabls fo pay smy of
tts diebts as they Tall due,

A petitton for a bankrapioy order g presentad ora Bankruptoy order is made asainst
fhie Borpower.

The taking of any step in connection. with any volantary arsangoment or any other

commigpini ise on areinpement Tor e Benelit ol any crediors of the: Botdwer,

The making of an application for the administration omder or the meking of an
administrsion i relation fo the Borrower.

The giving of any notice of infention to appoint an sdministrator, or the fling at court
of the piescribed doctuments in cotinection willl the appoinhment of an administratos,
ur the gppaintment of an admintstrator in refatioo to the Bidwower,

The appotstinent of avecebver or smanagie op an adminsirslive recelver i relation o
ary praperty or ncome of the Borrower,.

The commencentent of a voluntery winding-up in respect of the Borrower.

The making of & petition fora winding-up ovder oF o winding-up order in respect of the
Borrower.

4



Borrower

Tixeeuted 25 4 deed by PURPOSE : ") ol
BUILD MANAGEMENT LIMITED
by ionig diveetor in the prosence ol Diregtisr

(A 'Di.r?c.tiarwa'sﬁe-
Mdmsgﬁlﬁﬁﬁuﬁ?“@%&%, PREFST@M PV "E WSINESS

Oiciigation. —TQF}‘ ‘1 NEE SO\ C YT ot

Signature. . Vet
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Lander

Fxecuted as a deed by Simple

Br
the presence off Direstor

g UK Lidl by o director in

Dlirector Mame
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