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WEST BAR HOTEL LIMITED REGISTERED NUMBER:07719558

BALANCE SHEET
AS AT 31 MARCH 2024

2024 2023
Note £ £
Fixed assets
Tangible assets 5 341,363 327,046
341,363 327,046
Current assets
Stocks 6 8,180 4,369
Debtors: amounts falling due within one year 7 4,277,723 250,203
Cash at bank and in hand 8 94 549 649,579
4,380,452 904,151

Creditors: amounts falling due within one

year 9 (1,076,805) (1,243,299)
Net current assets/(liabilities) 3,303,647 (339,148)
Total assets less current liabilities 3,645,010 (12,102)
Creditors: amounts falling due after more

than one year 10 (4,335,598) (615,350)
Net liabilities (690,588) (627,452)
Capital and reserves
Called up share capital 11 - -
Profit and loss account (690,588) (627,452)

(690,588) (627,452)

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject
to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

Mall. B Feilly
N O'Reilly
Director

Date: 25 March 2025

The notes on pages 2 to 10 form part of these financial statements.
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WEST BAR HOTEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2024

1.

GENERAL INFORMATION

West Bar Hotel Limited is a private company limited by shares and incorporated in England and Wales,
registered number 07719558. lts registered office address is 10 Lower Thames Street, London, England,
EC3R 6AF. The principal place of business is Hampton by Hilton, 12 Westbar Green, Sheffield, S1 2DA.

ACCOUNTING POLICIES

21

2.2

2.3

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with FRS 102 'The Financial Reporting
Standard applicable in the UK and the Republic of Ireland' and the requirements of the Companies
Act 2006. The disclosure requirements of Section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The following principal accounting policies have been applied:
GOING CONCERN

Management monitors the Company’'s working capital requirements, and the directors consider it is
appropriate to prepare the financial statements on a going concern basis. This assumes that the
Company will continue in operational existence for the foreseeable future and for at least 12 months
after the signing of the financial statements.

The Company performed well during the year. Increased levels of occupancy and room rate on the
prior year led to strong gross profit and surplus cashflow, resulting in increased rental payments to
the parent company.

The Company’s ability to continue in operational existence for the foreseeable future is also reliant on
the continued support of its lenders. The company’s other loans of £0.66m are due for repayment on
5 April 2025. These loans are secured by way of a second legal charge over the parent company’s
property. The first legal charge on the property is attributed to the bank loan of £3.8m held by the
Company. An intercreditor deed exists between the parent company and the lender of the other loan,
which prohibits the loan being called in for repayment before the bank loan is repaid. The bank loan
is due for repayment in August 2025, whilst an extension has not yet been obtained, directors are
confident that they will be able to extend the loan term or seek alternative financing options. A
material uncertainty exists that casts a doubt over the Company’s ability to continue as a going
concern, due to the uncertainty of the term of the bank loan being extended or the other loans
refinanced. However, for the reasons stated above the directors expect the loans to be extended.

For this reason, the directors believe that the Company continues to be a going concern and that it is
appropriate to prepare the accounts on a going concern basis.

If the Company is unable to continue in operational existence for the foreseeable future, adjustments
would have to be made to reduce the balance sheet values of the assets to their recoverable
amounts, provide for further liabilities that may arise and reclassify fixed assets as current assets.

TURNOVER
Revenue is recognised to the extent that it is -probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the

consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes.
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WEST BAR HOTEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2024

2. ACCOUNTING POLICIES (continued)

24

25

2.6

2.7

2.8

OPERATING LEASES: THE COMPANY AS LESSEE

Rentals paid under operating leases are charged to profit or loss on a straight-line basis over the
lease term.

FINANCE COSTS
Finance costs are charged to profit or loss over the term of the debt using the effective interest

method so that the amount charged is at a constant rate on the carrying amount. Issue costs are
initially recognised as a reduction in the proceeds of the associated capital instrument.

BORROWING COSTS

All borrowing costs are recognised in profit or loss in the year in which they are incurred.

PENSIONS

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid
are shown in accruals as a liability in the Balance Sheet. The assets of the plan are held separately
from the Company in independently administered funds.

TAXATION

Tax is recognised in profit or loss except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also

recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that:

o The recognition of deferred tax assets is limited to the extent that it is probable that they wiil be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and
. Any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.
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WEST BAR HOTEL LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2024

2, ACCOUNTING POLICIES (continued)

2.9 EXCEPTIONAL ITEMS

Exceptional items are transactions that fall within the ordinary activities of the Company but are
presented separately due to their size or incidence.

2.10 TANGIBLE FIXED ASSETS
Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is

directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Plant and machinery - 20% Straight line
Fixtures and fittings - 20% Straight line
Computer equipment - 20% Straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

2.11 STOCKS

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work in
progress and finished goods include labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying
amount is reduced to its selling price less costs to complete and sell. The impairment loss is
recognised immediately in profit or loss.

2.12 DEBTORS

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

2.13 CASH AND CASH EQUIVALENTS
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no

more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.
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WEST BAR HOTEL LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2024

2. ACCOUNTING POLICIES (continued)

2.14 CREDITORS

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

2,15 FINANCIAL INSTRUMENTS

The Company has elected to apply the provisions of Section 11 “Basic Financial Instruments” of FRS
102 to all of its financial instruments.

Financial instruments are recognised in the Company's Balance Sheet when the Company becomes
party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other receivables, cash and bank balances, are
initially measured at their transaction price including transaction costs and are subsequently carried
at their amortised cost using the effective interest method, less any provision for impairment, unless
the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest..

Discounting is omitted where the effect of discounting is immaterial. The Company's cash and cash
equivalents, trade and most other receivables due with the operating cycle fall into this category of
financial instruments.

Other financial assets

Other financial assets, which includes investments in equity instruments which are not classified as
subsidiaries, associates or joint ventures, are initially measured at fair value, which is normally the
recognised transaction price. Such assets are subsequently measured at fair value with the changes
in fair value being recognised in the profit or loss. Where other financial assets are not publicly
traded, hence their fair value cannot be measured reliably, they are measured at cost less
impairment.

Impairment of financial assets
Financial assets are assessed for indicators of impairment at each reporting date.

Financial assets are impaired when events, subsequent to their initial recognition, indicate the
estimated future cash flows derived from the financial asset(s) have been adversely impacted. The
impairment loss will be the difference between the current carrying amount and the present value of
the future cash flows at the asset(s) original effective interest rate.

If there is a favourable change in relation to the events surrounding the impairment loss then the
impairment can be reviewed for possible reversal. The reversal will not cause the current carrying
amount to exceed the original carrying amount had the impairment not been recognised. The
impairment reversal is recognised in the profit or loss.
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WEST BAR HOTEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2024

2,

ACCOUNTING POLICIES (continued)

2.15 FINANCIAL INSTRUMENTS (continued)

Financial liabilities

Financial liabilities and equity instruments are classified aceording to the substance of the contractual
arrangements entered into. An equity instruments any contract that evidences a residual interest in
the assets of the Company after the deduction of all its liabilities.

Basic financial liabilities, which include trade and other payables, bank loans and other loans are
initially measured at their transaction price after transaction costs. When this constitutes a financing
transaction, whereby the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Discounting is omitted where the effect of discounting is
immaterial.

Debt instruments are subsequently carried at their amortised cost using the effective interest rate
method.

Trade payables are obligations to pay for goods and services that have been acquired in the ordinary
course of business from suppliers. Trade payables are classified as current liabilities if the payment is
due within one year. If not, they represent non-current liabilities. Trade payables are initially
recognised at their transaction price and subsequently are measured at amortised cost using the

effective interest method. Discounting is omitted where the effect of discounting is immaterial.

Derecognition of financial instruments
Derecognition of financial assets

Financial assets are derecognised when their contractual right to future cash flow expire, or are
settled, or when the Company transfers the asset and substantially all the risks and rewards of
ownership to another party. If significant risks and rewards of ownership are retained after the
transfer to another party, then the Company will continue to recognise the value of the portion of the
risks and rewards retained.

Derecognition of financial liabilities

Financial liabilities are derecognised when the Company's contractual obligations expire or are
discharged or cancelled.

EMPLOYEES

“The average monthly number of employees, including directors, during the year was 39 (2023 - 34).

EXCEPTIONAL ITEMS

2024 2023
£ £
Waiver of amounts due to group undertakings 194,407 199,018

During the year the parent entity waived an amount of £194,407 (2023: £199,018) in respect of unpaid
rent accrued to date.
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WEST BAR HOTEL LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2024

5. TANGIBLE FIXED ASSETS

Cost or valuation
At 1 April 2023
Additions

At 31 March 2024
Depreciation

At 1 April 2023
Charge for the year on owned assets

At 31 March 2024

Net book value

At 31 March 2024

At 31 March 2023

6. STOCKS

Finished goods and goods for resale

Plant and Fixtures and Computer
machinery fittings equipment Total
£ £ £ £
142,689 446,124 68,443 657,256
20,269 58,281 7,384 85,934
162,958 504,405 75,827 743,190
43,089 257,801 29,320 330,210
28,681 28,759 14,177 71,617
71,770 286,560 43,497 401,827
91,188 217,845 32,330 341,363
99,600 188,323 39,123 327,046
2024 2023
£ £
8,180 4,369
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WEST BAR HOTEL LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2024

7. DEBTORS

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

8. CASH AND CASH EQUIVALENTS

Cash at bank and in hand

9. CREDITORS: Amounts falling due within one year

Bank loans

Trade creditors

Amounts owed to group undertakings
Other taxation and social security
Other creditors

Accruals and deferred income
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2024 2023
£ £
23,461 76,123
4,199,744 .
37,282 36,895
17,236 137,185
4,277,723 250,203
2024 2023
£ £
94,549 649,579
2024 2023
£ £
210,000 -
96,117 175,827
359,606 526,261
69,395 40,816
66,639 118,503
275,048 381,892
1,076,805

1,243,299




WEST BAR HOTEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2024

10.

11.

12.

13.

CREDITORS: Amounts falling due after more than one year

2024 2023
£ £

Bank loans 3,675,000 -
Other loans 660,598 615,350

4,335,598 615,350

Other loans are secured by a second legal charge over the interest in the lease of the property at West
Bar Police Station, West Bar Green, Sheffield, S1 2DA. In the prior year, the facility was extended until 5
April 2025 and therefore shown as a long term creditor. The loan attracts interest at a rate of 2% above
base rate.

The bank loan relates to a loan taken out with Coutts & Co during the current year, and is secured by way
of a fixed and floating charge over the parent undertaking's property and other assets. Interest of 2.5%

over the Coutts base rate is being charged on this loan. The bank loan is due for repayment in August
2025,

SHARE CAPITAL
2024 2023

Aliotted, called up and fully paid
1 (2023 - 1) Ordinary share of £0.01 ' - -

PENSION COMMITMENTS

The Company operates a defined contributions pension scheme. The assets of the scheme are held
separately from those of the Company in an independently administered fund. The pension cost charge
represents contributions payable by the Company to the fund and amounted to £13,186 (2023 - £10,593).
Contributions totalling £2,615 (2023 - £1,852) were payable to the fund at the balance sheet date and are
included in creditors.

CONTROLLING PARTY

The Company is a wholly owned subsidiary of West Bar BPRA LLP. The address of its registered office is
10 Lower Thames Street, London, England, EC3R 6AF.

The LLP is controlled by its members as delegated to the management team and as such there is no one
controlling party.

The financial statements of West Bar Hotel Limited have not been consolidated into the larger group at the
year end 31 March 2024 under s399(2A) of the Companies Act 2006.
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WEST BAR HOTEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2024

14.

AUDITORS' INFORMATION

These financial statements have prepared for the purpose of filing with Companies House and no
Statement of Comprehensive Income and Members' Report is included within this set of financial
statements. The full financial statements have been subject to audit. Attention was drawn to note 2.2 in
the financial statements, which indicates that uncertainties exist regarding the company’s ability to extend
or refinance its existing loan finance which would impact its ability to continue as a going concern. As
stated in note 2.2, these events, along with the other matters as set forth in note 2.2, indicate that a
material uncertainty exists that may cast significant doubt on the company's ability to continue as a going
concern. The audit opinion is not modified in respect of this matter. The audit was undertaken by Lubbock
Fine LLP Chartered Accountants & Statutory Auditors and the Senior Statutory Auditor was Stephen
Banks.
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