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Conduil Skegness Limited, Fantasy Island Ingoldmells Lirmited and Intermarket Skegness Limited

(All In Administration}
Joint Administrators’ Progress Report to Creditors
5 July 2017

Definitions

Word or Phrase

Definition

the Act

The Insclvency Act 1986 (as amended)

the Appointment Date

4 August 2014, being the date of appointment of the Joint
Administrators

Category 1 Disbursements

The Joint Administrators’ external and incidental costs and
expenses in dealing with the Administrations

Category 2 Disbursements

The Joint Administrators’ internal costs and expenses in
dealing with the Administrations

the Companies

FIIL, CSL and ISL

CSL

Conduit Skegness Limited (In Administration)
(Company Number: 05768160)

the Cumulative Period

The Appointment Date to 8 June 2017

BEIS

The Depariment for Business, Energy & Industrial Strategy

the Directors

Mr Laurence Davis and Mr John Baker, the directors of the
Companies

Duff & Phelps Duff & Phelps Ltd., The Shard, 32 London Bridge Street,
London SE1 9SG

FlIL Fantasy Island Ingoldmells Limited (In Administration)
{Company Number: 05356057)

HMRC HM Revenue & Customs

IBRC Irish Bank Resolution Corporation Limited {previously known
as Anglo Irish Bank Corporation plc) of 1 Stokes Place, St
Stephen’s Green, Dublin 2, Ireland, the former holder of fixed
and floating charges over the Companies’ assets

ISL Intermarket Skegness Limited (In Administration}

{Company Number: 05791523)

the Joint Administrators

Benjamin John Wiles and Paul David Williams of

Duff & Phelps Ltd. See appointment page regarding the
vacation of office by Paul John Clark and his replacement by
Paul David Williams by the Order

Management

The operational and financial management team of the
Companies

DUFF&PHELPS



Conduit Skegness Limited, Fantasy Isiand Ingoldmells Limited and Intemmarket Skegness Limited
(All In Admienistration)

Joint Administrators’ Progress Report to Creditors

5 July 2017

Definitions

Word or Phrase Definition

the Notice Notice of Move from Administration to Dissolution — Form
AM23

the Order A Block Transfer Order (High Court of Justice, Manchester
District Registry Court Case Number 3401 of 2014)

Prescribed Part Pursuant to Section 176A of the Act, where a floating charge
is created after 15 September 2003, a designated amount of
the company’s net property (floating charge assets less costs
of realisation) shall be made available to non-preferential
unsecured creditors

the Previous Reports The Proposals and the Joint Administrators’ Progress
Reports to Creditors dated 8 December 2014, 30 January
2015, 7 July 2015, 18 December 2015, 7 July 2016 and 6
January 2017

the Property The 41-acre freehold property at Sea Lane, Ingcldmells,
Skegness, Lincolnshire PE25 1RH, known as “Fantasy
Island” and from where the Companies trade

the Proposals The Joint Administrators’ Report to Creditors and Statement
of Proposals dated 26 September 2014

the Purchasers Mellors Group Fantasy island Holdings Limited (09986796)
Fantasy Island Retail Limited (09986740)
Fantasy Island Operations Limited {09986983)

the Reporting Period The period 9 December 2016 to 8 June 2017

the Rules The Insolvency (England and Wales) Rules 2016 (as amended)

the Secured Creditor LSREF I Wight Limited of First Floor, 25-28 Adelaide Road,
Dublin 2, ireland, the holder of a fixed and floating charges
over the Companies' assets

sSiP9 Statement of Insolvency Practice 9 — Industry best practice
for Insolvency Practitioners in relation to disclosure of
remuneration and disbursements

SOA Statement of Affairs, documentation supplied by the Directors
outlining the Companies’ financial position as at the
Appointment Date
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Conduit Skegness Limited, Fantasy island Ingoidmells Limited and Intermarket Skegness Limited

(All In Admirnistration)

Joint Administrators’ Progress Report 1o Creditors

5 July 2017

CSL

Names of Joint
Administrators

Cate of Appointment

Date of Vacation

Appointed By

Court Reference:

Benjamin John Wiies

4 August 2014

The Secured Creditor

The High Court of Justice

Chancery Division
Companies Court
Court No 5527 of 2014

Paul John Clark

4 August 2014

8 December 2014

The Secured Creditor

The High Court of Justice

Chancery Division
Comparies Court
Courl No: 5527 of 2014

Paul Dawid Williams

8 December 2014

The High Court of Justice under the
Qrder

High Court of Justice Manchester
District Registry
Court Number 3401 of 2014

The Order was oblained on the 8 December 2014 The Order provided for the formal removal of Paul Jehn Clark from office
and appomnted a replacement office holder, Paul David Wilkams, a hicensed Insolvency Practitioner of Duff & Phelps, as Joint

Administrator

Benjamin John Wiles continues n office as Joint Administrator.

FIIL

Names of Joint
Administrators

Date of Appointment

Date of Vacation

Appointed By

Court Reference

Benjamin John Wiles

4 August 2014

The Secured Creditor

The High Court of Justice

Chancery Division
Companies Court
Court No 5528 of 2014

Paul John Clark

4 August 2014

B December 2014

The Secured Creditor

The High Court of Justice

Chancery Division
Companies Courl
Court No 5528 of 2014

Paul David Willams

8 December 2014

The High Court of Justice under the
Order

High Court of Justice Manchester
District Registry
Court Number 3401 of 2014

The Order was obtained on the 8 December 2014 The Order provided for the formal removal of Paul John Clark from office
and appointed a replacement office holder, Paul David Willams, a licensed Insolvency Practitoner of Duff & Phelps, as Joint

Admmnistrator

Benjamin John Wiles continues in office as Joinl Adminmistrator
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Conduit Skegness Limited, Fantasy Island Ingoldmells Limited and Intermarket Skegness Limited

(All In Admunistration)

Joint Administrators’ Progress Report to Creditors

5 July 2017

ISL

Names of Joint
Administrators

Date of Appointment

Date of Vacation

Appointed By

Court Reference

Benjamin John Wiles

4 August 2014

The Secured Creditor

The High Court of Justice

Chancery Division
Companies Court
Court No 5524 of 2014

Paul John Clark

4 August 2014

8 December 2014

The Secured Creditor

The High Court of Jushice

Chancery Dwviston
Companies Court
Court No 5524 of 2014

Paul David Wiliams

8 December 2014

The High Court of Justice under the
Order

High Court of Justice Manchester
District Registry
Court Number 3401 of 2014

The Order was obtained on the 8 December 2014. The Order provided for the formal removal of Paui John Clark from office
and appointed a replacement office holder, Paul Dawd Wilhams, a hcensed Insolvency Practtioner of Duff & Phelps, as Jont

Administrator

Benjamin John Wiles continues in office as Joint Administrator
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Conduit Skegness Limited, Fantasy Island Ingoldmells Limited and Intermarket Skegness Limited
(All In Admiristration)

Joint Administrators’' Progress Report to Creditors

5 July 2017
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2.1

22

2.3

24

Introduction

The Joint Administrators were appointed on the Appointment Date by the Secured Creditor,
the holder of qualifying floating charges, under Paragraph 14 of Schedule B1 to the Act.

In accordance with Paragraph 100(2) of Schedule B1 to the Act the functions of the Jont
Administrators are being exercised by either of the Joint Administrators.

On 8 December 2014, in accordance with the Order, Paul David Williams was appointed in
replacement of Paul John Clark.

The purpose of this report is to provide details of the progress of the Administration for the
Reporting Pericd.

This report should be read in conjunction with the Previous Reports.

Statutory information on the Companies I1s attached at Appendix 1.

Joint Administrators’ Report and Statement of Proposals

In accordance with Paragraph 52(1) of Schedule B1 to the Act, crediters’ meetings were not
required to be held for the Companies as there will be insufficient realisations in any of the
Administrations to enable a distribution to non-preferential unsecured creditors other than via
the Prescribed Part, if any. No meeting was convened and the Proposals were deemed to
have been approved by creditors on 10 October 2014.

The Joint Administrators must perform their functions with the purpose of achieving one of the
following objectives:

» Rescuing the company as a going concern; or

s Achieving a better result for the company's creditors as a whole than would be likely if the
company were wound up (without first being in Administration); or

» Realising property in order to make a distribution to one or more secured cr preferential
creditors.

The first objective will not be achieved for any of the Companies as there are insufficient
funds and assets available to enable the Companies to be rescued as going concerns.

The Joint Administrators have achieved the second objective for all the Companies, as a
better result for the creditors as a whole has been achieved than if the Companies were
wound up without first being in Administration for the following reasons:

» Continuation of trade preserved the goodwill in the business of the Companies,

«  Continued trading preserved value in the book debts of the Companies and generated
additional income from the Companies’ revenue streams; and

. If the Companies were wound up the employees would have been made redundant,
resulting in an increase in both preferential and non-preferential unsecured claims.

DUFF&PHELPS



Conduit Skegness Limited, Fantasy Island Ingoldmells Limited and Intermarket Skegness Limited
(All In Administration)

Joint Administrators’ Progress Report to Creditors

5 July 2017
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In any event the third objective has been achieved as dividends have been paid to the
Secured Creditor. It is not currently anticipated that there will be any preferential creditors.
Progress of the Administrations

The manner in which the affairs and business of the Companies have been managed since the
appointment of Joint Administrators and will continue to be managed and financed are set out
below.

Asset Realisations

Administration Trading Periods

Trading Receipts and Payments Accounts on both an individual and consolidated basis can
be found at Appendix 2.

The rent payments in the Reporting Period tctalling £300,000 for both FIIL and ISL represent
payments from FIIL and ISL to CSL for rent applicable to the trading period. There is a
corresponding asset realisation for CSL totalling £600,000 for rent received.

The Joint Administrators continue to liaise with the tax agents to establish the in respect of the
Corporation Tax payable for the Administration trading period and to complete the submission
of the final Corporation Tax return.

it shouid be noted that the tax agents have estimated a tax liability of £850,000 for the
Administration trading period and accordingly the Joint Administrators have made an on
account payment to HMRC for this amount. It is anticipated that the final Corporation Tax
return will be finalised and submitted shortly.

Inter-Company Rent

CSL is owed rent from both FlIL and ISL for their occupation of the freehold property during
the trading pericd. These amounts rank as an expense of the Administrations of FIIL and ISL.

FiIL and ISL have paid the rent insofar as they are able to CSL therefore, there is an inter-
company rent receipt in the Receipts and Payments Account for CSL totalling £4,800,000.

As noted at paragraph 3.6 above, further rent totalling £300,000 was paid to CSL from both
FIIL and ISL during the Reporting Period. This is shown in the Joint Administrators' Receipts
and Payments Accounts at Appendix 2.

Purchasers Receipts

An amount totalling £29,674 was paid to FIIL in error and was refunded to the Purchaser
during the Reporting Period.

Other Amounts

Bank interest totalling £541 has been received in the Reporting Period.

DUFF&PHELPS
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Conduit Skegness Limited, Fantasy Island ingoldmelis Limited and Intermarket Skegness Limited
(All in Administration)

Joint Administrators’ Progress Report to Creditors

S July 2017

Investigations

The Joint Administrators have complied with their statutory obligation to file a report with BEIS
concerning the conduct of all directors of the Companies that served in the three years prior to
the Joint Administrators’ appointment. The content of this report is confidentiai.

There are no outstanding lines of enquiry.

Dividend Prospects / Prescribed Part
Secured Creditors

The Secured Creditor

The maximum amount available for distribution to the Secured Creditor has now been
distributed and therefore, there will be no further distributions.

Preferential Creditors

There are no known preferential creditors and therefore there will not be a distribution to
preferential creditors.

Prescribed Part
The Prescribed Part is calculated as a percentage of net property, as follows:-
Net property less than £10,000: 50% unless the Joint Administrator considers that
the costs of making a distribution to the non-
preferential unsecured creditors would be

disproportionate to the benefits

Net property greater than £10,000: 50% up to £10,000 plus 20% thereafter to a
maximum of £600,000.

FIIL and ISL

There will be insufficient net property to enable a distribution from the Prescribed Part.

CSL

It is estimated that the Prescribed Part avaitable for distribution to non-preferential unsecured
creditors will be the maximum of £600,000. This is subject to the costs of the Administration,
which may reduce the amount of CSL’s net property.

The Joint Administrators anticipate the Prescribed Part dividend will be declared during the
next reporting period. However, it should be noted that CSL’s principal non-preferential
unsecured creditor is FIIL in the sum of cE£12m. Accordingly, such dividend will be paid

predominantly to FIIL and any distribution to external parties is expected to be minimal.

Upon receipt of the Prescribed Part dividend, FlIl. would subsequently be cbliged to pay CSL
further rent, as noted in paragraph 3.6.

DUFF&PHELPS
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Conduit Skegness Limited, Fantasy Island Ingoldmells Limited and Intermarket Skegness Limited
(Al In Administration}

Joint Administrators’ Progress Report to Creditors

5 July 2017

Unsecured Creditors

According to the SOA, unsecured creditors total £44,703,712 and claims received to date
total £385,871. A breakdown per company is provided below:

Company Trade Creditor
Trade Creditors (£} Claims Received (£) inter-Company (£)
CSL 123,772 31,093 12,098,571
FIIL 1,778,857 311,510 16,981,480
ISL 1,223,908 43,268 12,497,124
3,126,537 385,871 41,577,175

As noted above in paragraph 5.13 a claim is to be submitted by FIIL against CSL totalling
approximately £12,000,000. The Joint Administrators are in the process of establishing the
final posttion regarding inter-company claims following the receipt of legal advice on this
matter.

Based upon the current information available, it is anticipated that there will be insufficient
realisations to enable a distribution to the non-preferential unsecured creditors, other than via
the Prescribed Part applicable to CSL, if any.

Should any creditors of CSL have not have submitted a claim at this time, the Joint

Administrators request that they now do so as soon as practicable by completing the Proof of
Debt Form at Appendix 6.

Joint Administrators’ Receipts and Payments Accounts
Detailed Receipts and Payments Accounts are shown in Appendix 2.

As of 8 June 2017 there were the following cash balances:

» CSL - £49,244
FiIL - £157,387
ISL - £273,261

It is further noted that there is VAT receivable for each company, detailed as follows:

e CSL - £14,599
FIIL - £22,243
ISL - NIL

Please see the notes section at the bottom of each Receipts and Payments Account for
explanation of the adjustments made in the Reporting Pericd.

DUFF & PHELPS



Conduit Skegness Limited, Fantasy Island ingoldmells Limited and Intermarket Skegness Limited
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Joint Administrators’ Costs and Expenses

The Joint Administrators’ basis of remuneration was approved on the basis of time properly
charged by them and their staff in attending to matters arising in the Adminisiration, together
with Category 2 Disbursements, by the Secured Creditor on 5 December 2014.

The time costs incurred by the Joint Administrators at the end of the Cumulative Pericd total
£2,364,122. The time costs incurred by the Joint Administrators in the Reporiing Period were
£59,241 representing 158 hours with an average charge out rate of £375. Time has been
charged in six minute units. The time costs charged are analysed at Appendix 3.

Administration and Planning

An amount of £41,527 has been incurred in respect of Administration and Planning. This
relates to time costs incurred in undertaking periodical case reviews and managing the case
diary (£5,550), treasury matters such as raising and receiving payments, raising journals to
correctly reflect transactions and managing the bank accounts (£2,197), dealing with
insurance matters (£170) and determining strategy regarding the efficient running of the
Administration and planning the best allocation of resources. A considerable amount of time
(£35,408) has been spent in the Reporting Period in reconciling the receipts and payments for
both the trading and subsequent periods to establish a final position and meetings and
correspoendence with solicitors to discuss the correct treatment of the Prescribed Part
dividend, due to the relationship of the group companies.

This time did not necessarily provide a direct financial benefit to creditors, however, it is
necessary to coordinate and progress case matters, including the Prescribed Part dividend.

Statutory Matters

An amount of £8,364 has been incurred in respect of statutory matters. This largely relates to
time costs incurred in the preparation of the previous Progress Report. Although this provided
no direct financial benefit to creditors a six monthly progress report is required in line with the
Joint Administrators' statutory obligations.

Creditors

An amount of £2,923 has been incurred in respect of creditors. This refates to time costs
incurred whilst corresponding with creditors and complying with requests for information,
including the provision of information in relation to a historical insurance claim against FIIL.
Time costs were also incurred in analysing the claim of FIIL against CSL.

Tax Compliance / Planning

An amount of £6,427 has been incurred in respect of Tax Compliance / Planning. This relates
to time costs incurred in dealing with the tax agents in respect of the Corporation Tax liability
for the Administration trading period, producing information in respect of the relevant costs
incurred during the Administration trading period and the completion of Corporation Tax return
for the Administration trading period. There has alsc been time costs incurred in pulling
together invoices for inclusion in the VAT return. Although this provided no direct financial
benefit to creditors it is required in line with the Company's’ obligations.

The Joint Administrators’ have not drawn any remuneration in the Reporting Period.

The Joint Administrators’ disbursements are also detailed at Appendix 3.
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Conduit Skegness Limited, Fantasy Island ingoldmells Limited and Intermarket Skegness Limited
{All In Administration)

Joint Administraters' Progress Report to Creditors

5 July 2017
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The Joint Administrators have incurred expenses in dealing with the Administrations of the
Companies and these are detailed in Appendix 3.

Information regarding the fees and disbursements of the Joint Administrators, including details
of Duff & Phelps’ disbursements peolicy and hourly charge out rates for each grade of staff that
may undertake work on this case, is in a document called “A Creditors’ Guide to
Administrators’ Fees™. This can be viewed and downloaded from Duff & Phelps’ website at
http://www.duffandphelps.com/services/restructuring/corporate-restructuring-and-debt-
advisory/creditor-quides-and-employee-fact-sheets. Should you require a copy, please
contact this office.

Conclusion and Ending the Administrations

An Administration automatically comes to an end after one year, unless an extension is
granted by the Court or with the creditors’ consent. As previously advised, an extension of
the Administrations has been granted by the Court until 3 February 2018.

It is anticipated that other than the Prescribed Part, the Companies will have no property with
which to make distributions to the non-preferential unsecured creditors. It is therefore
anticipated that the Notice will be submitted to the Registrar of Companies once all
outstanding Administration matters are finalised.

Following registration of the Notice by the Registrar of Companies, the Joint Administrators’
appointment will cease to have effect, and they will be discharged from liability under
Paragraph 98(3) of Schedule B1 to the Act.

At the end of three months beginning with the date of the Notice being registered by the
Registrar of Companies, the Companies will be dissolved.

Next Report

Generally the Joint Administrators will provide a Progress Report within one month of the end
of each six months of the Administration. The next report will be provided no later than 8
January 2018.

if you have any queries or require any further assistance, please do not hesitate to contact my
colleague Paul Murton of this office.

Yours faithfully
For and on behalf of
The Companies

.

Benjamin Wiles
Joint Administrator

The aftairs, business and property of the Companies are being managed by the Joint Administrators, Benjamin John Wiles and
Paul Dawd Withams, who act as agents for the Companies and without personal habiity Both are hcensed in the UK by the
Insotvency Practiioners Association and governed by the Insolvency Gode of Ethics
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Appendix 1

Statutory Information
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Conduit Skegness Limited, Fantasy Island Ingoldmells Limiled and Intermarket Skegness Limited
(Al In Admunistration)

Joint Administrators’ Progress Report to Creditors

5 Juty 2017

Statutory Information

Company Name Conduit Skegness Limited

Date of Incorporation 4 April 2006

Registered Number 05768160

Company Directors Mr John Christopher Baker
Mr Laurence Howard Davis

Company Secretary Vacant

Shareholders Mr John Christopher Baker

280 of 600 ordinary shares - 47%

Mr Laurence Howard Davis
280 of 600 ordinary shares - 47%

Mr Maneksh Dattani
20 of 600 ordinary shares - 3%

Mr Christopher Nelson Tighall
20 of 600 ordinary Shares - 3%

Trading Address Fantasy Island
Sea Lane
Ingoldmells
Skegness
Lincolnshire
PE25 1RH

Registered Office Current:
The Shard
32 London Bridge Street
London
SE195G

Former:

Aston House
Cornwall Avenue
London

Greater London
N3 1LF

Any Other Trading Names Fantasy Island

DUFF & PHELPS



Conduit Skegness Limited, Fantasy Island Ingoldmelis Limited and Intermarket Skegness Limited
{All In Administration)

Joint Administrators’ Progress Report to Creditors

5 July 2017

Statutory Information

Company Name Fantasy Island Ingoldmells Limited
Date of Incorporation 8 February 2005

Registered Number 05356057

Company Directors Mr Jchn Christopher Baker
Mr Laurence Howard Davis

Company Secretary Vacant
Shareholders Conduit Skegness Limited — 100%

Trading Address Fantasy Island
Sea Lane
Ingoldmells
Skegness
Lincolnshire
PE25 1RH

Registered Office Current:
The Shard
32 London Bridge Street
London
SE198G

Former:

Aston House
Cornwall Avenue
London

Greater London
N3 1LF

Any Other Trading Names Fantasy Island
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Conduit Skegness Limited, Fantasy Island ingoldmells Limited and Intermarket Skegness Limited
(All In Administration)

Joint Admirustrators’ Pregress Report to Credrtors

5 July 2017

Statutory Information
Company Name Intermarket Skegness Limited
Date of Incorporation 24 April 2006
Registered Number 05791523

Company Directors Mr John Christopher Baker
Mr Laurence Howard Davis

Company Secretary Vacant

Shareholders Conduit Skegness Limited — 100%
2 ordinary shares

Trading Address Fantasy Island
Sea Lane
Ingoldmells
Skegness
Lincolnshire
PE25 1RH

Registered Office Current:
The Shard
32 London Bridge Street
London
SE1 986G

Former:

Aston House
Cormnwall Avenue
London

Greater London
N3 1LF

Any Other Trading Names Fantasy Island

DUFF&PHELPS



Conduit Skegness Limited, Fantasy tsland Ingoldmells Limited and Intermarket Skegness Limited
{All In Administration)
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Appendix 2

Joint Administrators’ Receipts and Payments Accounts
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Joint Administrators’ Consolidated Trading Receipts and Payments Account

CSL, FHL and ISC (Al In Adnunistration)
For the Cumulative Penod and Reporting Panod

Post Appaintment income
Rides

Ceraven Income

ECC Rent and Commisson
Retail and Other Income
Market income

Car Park Incorme
Inter-Company Rent
Inter-Company Recharges
VAT Recevable

Cost of Sales
Imter-Company Rent
Cost of Sales

Trading Expanditure
Admimstration Expenses
Repairs and Mamienance
Capital Expendrure and Stock
Wages Salanes and Pensions
VAT Fayable

PAYE / NiC

Inter-Company Recharges
Banking Charges
Inter-Company Rent

Notes

Prlor Period

4 August 2014

to 8 Decombar 2016
(€)

Raporting Period
9 December 20416
to 8 June 2017
(£)

Cumulative Perlod
4 August 2014

to 8 June 2017

©

3,311,830 26 000 3,311,830 38
1.442,973 46 000 1,447,873 46
248,500 00 000 248,500 00
838,108 49 000 838,108 49
5,382,533 18 000 5,382,533 18
947,718 80 000 647,718 50
4,800,000 00 000 4,800,000 00
1.903.284 87 000 1,903,284 &7
81,119 34 000 81,110 34
12,956,077.60 000 12,956,077.60
(4,800,000 00) v 00 (4,800,000 00)
{107,815 71) 000 (107,815 77)
(4,907,815 71) 000 (4,907,815.71)
(3,198,675 81) 000 (3,198,675 81)
(1,166,751 26} 000 (1,166,791 26)
(1,414,646 79) 000 (1,414,646 79)
(2,268,063 85) 000 (2,268,093 85)
{620,190 32) 000 (620,100 32)
(491,155 96) 000 (491,156 86)
(1,901,060 58) 000 (1,901 DBO 59)
(753 32) 000 (753 32)

000 {600,000 00) {600,000 00}
{11,061,367.90) (600,000 00} (11,661,367 90)
2,986,893 09 1600 000 0O} 2,356,693 99

1 Inter-Company recharges represents the amount of trading expendiure pad by FIiL on behalf of CSL and ISL dunng the course of the

Admnmistration trading penad

2 FilL owses CSL rent due under a iease from the Appomntment Date untl the cessation of trade as an expense of the Administration

2 The amount paid as Inter-Company rent (£800,000} i1s rent due l3 CSL as a floating charge assel rezhisation



Joint Administraters” Consolidated Receipts and Payrﬁ;nts Account
CSL, FIIL and I1S]_ (Al In Admunistration}

For the C ve Penod and R g Period .
Prior Penod porting Panod dative Feriod
SOA 4 August 2014 9 December 2016 4 August 2014
Estimatad Raalisable to 8 December 2016 to B June 2017 1o B June 2017
Value
{£) {€) {£) €}
Secured Assots
Uncertan  Amusement Rides 6 000,000 00 000 €000,000 00
Uncertam  Property Improvements [iFe)] o oo 6 oo
Business Intellectual Property 300 [lv)) 300
Goodwll 1,349,901 00 000 1,340,907 00
Freehold Property 10,000 000 00 000 10,000 000 00
. t easehoks Property 200 000 200
000 17,349,996 00 0.00 17,349,995.00
Cast of Realisations
- Legal Fees - Sale of Business and Assets {31,666 67} oog (31,666 67}
- Jont Administrators Remuneration - Sale of Business {38,000 00) [ {38.000 00)
0.00 {69,666 £7} coo {69,666 67)
Secured Creditors
(47648515 00)  Secued Ciednor - Fixed Charge Distnbution (17 273 006 68} 000 (17,273 006 68)
(47,948,515 00) {17.273.996 63) 0og (17.273,996 68)
Asset Realisations
- Fixed Charge Surpius / (Deficit) 6332 65 oo 6,332 65
- Trading Surplus f (Defict) 2,986,803 00 (697 876 64) 2,380,017 35
Rent 000 600 000 00 600,000 00
Uncertain Cash at Harnd and in Transit 286,020 24 000 266,079 24
Uncertain Cash at Bank 192 546 11 Q00 192,646 11
Uncertam Trade Debtors 113 160 88 Q00 113,160 08
- Busmiess Rates Refurd 100 230 28 000 100,230 28
- Director Assets 1,418 §7 000 1416 67
- Bank Imerest 520181 54172 583353
- Informatan Technology 300 000 300
- Stock 146 996 00 000 148,806 00
- wiP 300 oo 300
- Amusemnent Rides 2 740,00000 000 2,749,009 00
- Vehicles 300 000 1060
- Equipment 1,000,002 00 o0 1,000,002 00
- Cash Fioat 3837327 0o 38,373 27
- New Company Receipt 2967425 oao 29,674 26
- Refunds 251982 0ao 251982
- insurance Refund 220478 000 220476
- Purchaser Trading Refund 130,166 40 000 130,160 40
- 7,771,847.23 2,665 08 7,774,612 31
Cost of Realisations
Jaint Administrators Remuneration (1,286,000 00} ooo (1,286,000 00)
Joint Admunistrators’ Disbursements {31 162 06) oo {31,162 086)
Comperatien Tax Chage []e] {850 000 QD) {850,000 00)
Accountants’ Fees and Disbursements {15,776 80) ao00 {15,778 80)
Consultancy Fees and Disbursements. (12573 08) oop {12,573 98)
Legal Fees and Disbursements. {247 807 35) 000 (247,807 35)
Selling / Valuation Agents {38 661 07) 000 {38,961 07}
Refund of New Company Recept 000 {20,674 25) (20,874 25)
Fublic Relations Agent Fees (4710 88) oo (4,710 88}
Statutery Adverhising (304 56) Qoe (304 58}
Stationery and Postage {2 247 58) {88 00} (2,345 568}
Employment Agent Fees (299 26) 000 (209 28)
IT Agent Fees {(320875) eoa (3,208 75)
Bank Charges {2 97909) {38 48} {3,017 57)
Collection and Storage {4013 13) (1,370 02} {5,383 15)
(1,645,844 43) (881,180.75) (2.531,025.24)
Net Property 6.122.102.T4 (8378.515.67) 5,243.587.07
Preferential Creditors
Uncertain  Employee Amears / Holiday Pay 000 ao0o 000
Flaating Charga Craditors
(A7 851500}  Secured Creditor - Floating Charge Distribution (4,726,004 00) ooo (4,726,004 0O)
NA  Prescnbed Part 000 000 000
Non-Praferential Unsacured Creditors
(44 703,712 00}  Trade and Expense Creditors 000 000 000
Ordinary Shareholders
{1,80200)  Ordinary Shareholders 000 000 000
(1,602 00)
{92,653,829 00) 6,128,435 39 {878,515 67) 52391572
Representad By
Amaums Relating 1o Group Companies 717856
VAT Payabie (8333)
VAT Recevable 3692672
Fioaung f Main Current Accourtt 47389277
52391572
Noies
1 0f the inter: between

1 The group company amounts shown wthin each Recepts and Payments Account for gach company are the

companies



Trading Receipts and Payments Account

CSL {In Administration)

For the Curnulative Period and Reporting Period

Post Appointment Sales
Market Income

Retaii and Other Income
Inter-Company Rent
VAT Receivable

Trading Expenditure
Administration Expenses
Wages, Salanes an¢ Pensions
VAT Payable

PAYE /NIC

Inter-Company Recharges

Prior Period Reporting Period Cumulative Penod

4 August 2014 9 December 2016 4 August 2014
to 8 December 2016 to 8 June 2017 to 8 June 2017
(£) (£) ()

30,477.00 000 30,477 00
58,618.50 000 56,618 50
4,800,000.00 000 4,800,000 00
81,119 34 000 81,119 34
4970,214.84 0.00 4,970,214.84
(38,892.00) G 00 (38,892.00)
(17,993.45) 000 (17,993.45)
{80,067.61} 000 {80,067 61)
(1.637.59) 000 (1,637 69
(542,304.97) 000 (542,304 97)
(680,895.62) 0.00 {680,895.62)
4,289,319.22 0.00 4,289,319.22




Joint Administrators' Receipts and Payments Account
CSL {In Administration)
for the Cumiﬂa_l!a_l’_e_rlod and Reporting Panod

Prior Period Reporting Period Gumulative Period
S0A 4 August 2014 9 Decamber 2016 4 August 2014
Estimated Realsable to 8 Decomber 2016 to 8 Jume 2817 to 8 Juna 2017
Yalua
(£) (£) (€ )
Secured Assats
- Busmess Inielleciual Property 100 000 100
Unzartan Goadwaill 1,346,989 00 Qo0 1 349,989 00
Uncartan Freehold Property 10,000,000 00 Q00 10,000 000 00
060 11,349,930 00 000 14,349,990 00
Cost of Realisations.
- Legal Feas - Sale of Business and Assets (21,666 67) Qoo (21,666 67)
- Jont Administrators’ Remuneralion - Sale of Business (26,000 00) oo (26,000 00)
000 (47.666.67) 000 {47,666 BT)
Secured Craditors.
(47,848,516 00)  Sacured Credior - Fixed Charge Distnbution {11,267 ,990 00} 000 {11 297 980 00)
(47,948,515 00) {11,297,990.00} ¢ 00 (11,297,990 00}
Asset Realisations
- Fixed Charge Surplus / (Defictt) 433333 000 433233
- Trading Surplus f {Deficit) 4,289,319 22 000 4289,319 22
Uncartam Cash at Hand 630779 00C 630779
Uncertain Cash at Bank 515040 o000 5,150 4C
Business Rales Refund 504 00 000 504 00
- Insurance Refund 2204 76 000 2,204 76
Uncertain  Trade Dabtors GO0 o oo ogs 1)
Uncertain Equipment 1,000,000 00 009 1,600,000 00
Uncertain  Plant and Machmery 000 000 o]
Uncertain  Computar Equipmant 000 000 000
Uncertain Inter-Company Debtor - ISL 000 000 000
Uncertain Motar Vehicles 000 000 Q00
Uncedain Prepaymants [sReis] 000 [l .4]
- nfermatien Technology 100 o o9 100
Stock 100 c oo 100
- WIFP 100 000 100
- Bank Interast 1,178 64 126 33 1304 97
- Rent 000 600,000 00 600,000 00
000 5,309,001 14 600,128 33 5,808,127 47
Cost of Realisations
Legal Fees and Disbursements - Sale of Business 000 000 000
Legal Feas and Disbursements (14,941 26} 000 {14,841 26)
Employment Agant Fees {84 50) Qo0 (84 500
Jomnt Administrators’ Remuneratian (272,000 G0} 000 (272,000 00)
Jomnt Administraters’ Disbursements. (5 184 G6) 00d {5.184 96)
Accountarts Fees (4 020 00} 000 {4,020 00)
Publc Relations Agents Feas {4 710 BB} 000 {4,710 88)
Stationery and Postage {27 88) 000 (27 88)
Starage Costs (158 56} ) (158 56)
Statutory Adverfising (101 52) coo (101 52)
Bank Charges (96 17) {16 00} {112 17)
Comeoration Tax 000 (850,000 00} (B&0,000 00)
(301,335 73} (850,016 00) (1,151,351.73)
Net Property 5011998 74 T 00 000
Praterential Creditors
Uncertain  Employea Arrears / Holiday Pay 000 000 000
0.00 [ 0.00 00¢
Floating Charge Craditors
Uncertain  Secured Credrtor - Floatmy Charge Distnbution {4.726,004 00) 000 14726 004 00)
- Prescnbex Part 000 000 000
(X (4,726,004.00) 0.50 {4,726,004.00}
Non-Preferential Unsecured Craditors
(12 222 343 00} Trace and Expense Crediors 000 Q00 200
(12,222,343 00) oog 0.08 000
Crdinary Shareholdars
{600 00) Ordinary Shareholders 000 Q00 000
{500 00) (Rl a oo 0.00
(60,171,458 00) 285,994 74 {249,889.67) 38,105 07
Represented By
Fleating / Main Current Account 40.244 26
VAT Recenable
Amournts Relating to Group Companies {27,738 93)

36,105.07



Trading Receipts and Payments Account
FIIL {In Administration)
For the Cumulative Period and Reporting Period

Prior Period Reporting Period Cumulative Period
4 August 2014 9 December 2016 4 August 2014
to 8 December 2016 to 8 June 2017 to 8 June 2017
(£} {E) (£}
Post Appointment Sales
Rides 3,311,839.36 000 3,311,839.36
Caravan Income 1,442,973.46 000 1,442,973 48
ECC Rent and Commission 248,500.00 000 248,500.00
Retail and Other income 683,293.890 000 683,293.90
Market income 562,637.99 000 562,637.99
Car Park Income 947.718.90 000 947,718 90
Inter-Company Recharges 1,903,284.87 000 1,903,284 87
9,100,248.48 0.00 9,100,248.48
Cost of Sales
Inter-Company Rent (1,600,000.00) .00 (1.600.000 00}
Cost of Sales {61,778 30} 0.00 (61,778 30}
(1,661,778.30) 0.00 (1.661,778.30)
Trading Expenditure
Administration Expenses (3,155,397 42) 000 (3,155,397 42)
Repairs and Maintenance {1,166,7%1 26) 000 (1,166.791.26)
Capital Expenditure and Stock {1,414,646 79) 000 {1.414,646.79)
Wages, Salanes and Pensions {2,167,388 41) 000 (2,167,388 41)
VAT Payable (540,122 71) 000 (540,122 71)
PAYE ! NIC (454,871 91) 000 {454,871 91)
Banking Charges (753 32) 000 {753 32)
Rent Payment to C5L 000 {300,000 00) {300,000 00)

{8,899,971.82)

{300,000.00)

{9.199,971.82)

{1,461,501.64)

(300,000.00}

(1,761,501.64)




Joint Administrators’ Receipts and Payments Account
FIIL (0 Administration)
For the Cumulatve Pened and Reporting Pericd

Prior Perlod‘ Reporting Penod Cumulative Period
SOA 4 August 2014 3 Dacember 2016 4 August 2014
Estimatad Realigabla 10 8 Decembar 2016 1o 8 Juna 2017 to 8 June 2017
Value
(£) {£) (£} {£}
Secured Assets
Uncerlain  Amusement Rides 6,000,000 00 000 8,000,000 00
Uncertain  Property Improvemants 0a0 000 000
- Business Intellectual Propery 100 000 160
- Goadwill 10 000 100
- Leasehold Property 100 000 100
000 6,000,003 00 G 00 §,000,003.00
Cost of Realisations
Lepal Fees - Sale of Business and Assets (10,000 00} oce {10,000 00)
- Joint Admimish ators Remunerahon - Sale of Business (12,000 00) 000 {12 000 00)
.00 (22,000 00) a.00 {22,000.00)
Securad Craditors
(47,848,515 00) LSREF Il wight Ltd {5 976 003 00} 000 {5 976 003 00}
(47,948,515,00) {5,976,003 00} 000 (5,976,003 00)
Agget Realisations
- Fixed Charge Surplus / (Deficit) 2,000 00 aoo 2,000 00
- Trading Surplus ! {Deficit) (1,461 501 64} {300,000 00) {1,761,601 64)
Uncertain  Cash at Hand and in Transt 10712270 000 107,122 70
Uncertam Cash at Bank 187,495 71 Q0o 187 485 71
Uncertain Trade Deblors 103,421 00 000 103,421 00
- Business Rates Refund 9972628 000 98 726 28
- Drrector Assets 1,416 67 (Rl 1,416 67
- Bank Interest 328551 183 59 346910
- Information Technology 100 000 100
- Stock 146 994 00 [the ) 146,994 00
- WIF 100 [eRe.43 1.00
- Amusement Rides 2 749999 00 coo 2,749,999.00
- Vahicles 100 000 100
- Eguiprnent 100 000 100
- Cash Float W27 000 38,373 27
- New Company Receipts 29,8674 25 000 28,674 25
- Refunds 251982 000 251982
- Purchasser Trading Refund 130,169 40 000 130,169 40
o og 2,140,699.97 {299,816 41) 1,840,883 5&
Cost of Reahsations
Jownl Administrators’ Remuneraton {708 00C 00) ooo (708,000 00}
Jont Admimstrators' Disbursements {25,707 10) 000 (25,707 10}
Accountants’ Fees and Disbursements {9 836 80) 000 (9.836 80}
Consultancy Fees and Cisbursements {12 573 98) 000 (92,573 98)
Legal Fees and Disbursements {226 666 09) Q00 (226,666 09)
Selling / Valuation Agents (38 961 07) Qo0 (38,861 07)
Rafund of New Company Recelpt oo (29,674 25) (28,674 25)
Publc Relations Agent Fees 000 000 oco
Statutory Advertising (101 62) apo (10t 52)
Stationery and Poslage {2.218 21) (98 00) (2,316 21)
Empicyment Agent Fees {204 78) Qo0 (204 76)
IT Agent Feas (3 208 75) 000 (3,208 75)
Bank Charges (2,764 39} {22 48) {2,786 BY)
Colisction and Storage {3 854 57) (1,370 02) {5,224 58)
(1,034,097.24) {31,164 75) (1,085,261.99)
Mot Property (1.034,097.24) 1,024,269 53 777,621.57
Preferantial Creditors
Uncarain Employee Arrears / Holiday Pay ooo oca ooo
200
Floating Charge Craditors
{47 948,515 00} Secured Creddor - Fioating Charge Distnbution o0 0ce 000
NA Prescribed Part 000 000 ooe

Unsacured Creditors
(18,760 337 00)  Trade and Expense Creditors ooo 000 000
(18,760,337 00)

Qrdnary Shareholders

{1000 00)  Ordinary Shareholders a0 000 000
(1,000.00)
(85,470,189 08) 1,108,602 73 {330,981.16) 777,621 57

Represented By

Amounts Relating to Group Compames 597 680 49
VAT Payable {83 33)
VAT Recewable 22 326 98
Fiaating / Main Cunent Account 157 387 43

TI7821.57



Trading Receipts and Payments Account
ISL (In Administration)
For the Cumulative Period and Reporting Period

Prior Period Reporting Period Cumulative Period
4 August 2014 9 December 2016 4 August 2014
to 8 December 2016 to 8 June 2017 to 8 June 2017
(£) {E) (£)

Post Appointment Sales
Market Income 4,789,418 19 000 4,789,418.19
Retatl and Other Income 96,196 09 000 96,196.09
4,885,614.28 0.00 4,885,614.28

Trading Expenditure

Cost of Sales (46,037 41) 0.00 (46,037 41}
Inter-Company Rent (3,200,000 00) 0.00 {3,200,000 00}
Admunistration Expenses {4,386 39) 000 (4,386 39}
Wages, Salanes and Pensions (82,711.99) 000 (82,711 99}
PAYE / NIC (34,646 46) 000 (34,646 46)
inter-Company Recharges (1,358,755 62) 000 (1,358,755 62)
Rent Payment to CSL 000 (300,000 00) (300,000 00)
(4,726,537.87) {300,000.00) {5,026,537.87)

159,076.41

{300,000.00)

{140,923.59)




Joint Administrators' Receipts and Payments Account

ISL {In Admimistration)

For the Cumulative Period and Reporting Period

SOA
Estimated Realisable
Value

{£)

Uncertatn
Uncertasn

0.00

(47,948,515 C0)

(47,948,515.00}

Uncertain
Uncertain
Uncertain
Uncertain
Uncertain

Uncertain

0.00

Uncertain
000

{13,721,032 00)

{13,721,032.00)

(2 00)

(2.00)

{61,669,549.00)

Secured Assets

Plant and Manchinery - Roller Coaster Ride
Property Improvements

Busmess Intellectual Property

Goodwill

Leasehold Property

Bank interest

Secured Creditors
LSREF Ill Wight Ltd

Asset Realisations

Fixed Charge Surplus { {Deficit)
Trading Surplus

Cash at Hand

Trade Debtors

VAT

Inter-Company Debtor - FIIL
COther Debtors

Prepayments

Equipment

information Technology
Stogk

WIP

Bank Interest

Cost of Realisations

Joint Administrators' Remuneration
Joint Admimistrators’ Disbursements
Legal Fees

Statutory Advertising

Stationery and Postage
Accountant's Fees

Bank Charges

Preferential Creditors
Employee Arrears / Holiday Pay

Floating Charge Creditors

Secured Creditor - Fioating Charge Distnbution

Prescnbed Part

Mon-Preferential Unsecured Creditors
Trade and Expense Creditors

Ordmary Shareholders
Ordinary Sharehoiders

Represented By:
Amounts Relating to Group Companies
Floating ! Main Cument Account

Prior Period
4 August 2014
to 8 December 2016

Reporting Period
9 December 2016
to § June 2017

Cumulative Period
4 August 2014
to & June 2017

(£) £) {£)

000 000 000

000 000 000

100 00e 100

100 000 100

100 000 100

068 000 068

3 68 0.00 368

(3 68) 000 (3 68)
(3.68) 0.00 3.68)

006 000 000
159,076 41 (297 876 64) {138,800 23}
152,598 75 ¢ 00 152,598 75
9,730 98 © 00 973998
000 000 000

000 G 00 000

000 000 0.00

coo 6 00 000

100 000 100

100 000 1.00

100 000 1.00

100 000 1.00

827 66 230 44 105810
322,245 80 (297 646.20) 34,600.60
(306,000 00) Q00 (306,000 00}
(270 00} 000 (270 00}
(6,000 00) 000 (6,000 00)
{101 52) 000 (101 52
(147) 000 (147)
{1,920 00} 000 (1,920 00}
(118 53) 000 (118 53)
(314,411.52) 000 (314,411 52)
000 000 000

0.00 0.00 0.00

000 000 000

000 000 000

000 0.00 0.00

000 000 000

0.00 .00 0.00

000 000 000

0.00 0.00 0.00
7.635.28 (297 646,20} (289,890.92)
(563,072 00)

273,261 08

(269,810.92)




Condult Skegness Limited, Fantasy Island Ingoldmells Limited and Intermarket Skegness Limited
{All In Admimstration)

Jont Administrators’ Progress Report to Crediors

5 July 2017

Appendix 3

Analysis of Time Charged and Expenses Incurred

DUFF&PHELPS



Fantasy Island Ingoldmells Limited (In Administration)
Analysis of the Joint Administrators’ time costs for the Reporting Period

Classification of Work Function Hours Total Time Avg Hourly
Managing Director  Manager Senior  Assistant  Support Hours Cost (£): Rate (£):
Administration and Planning
Case Review and Case Diary Management 000 [eR o] 1130 0860 000 11 90 3.91400 328 91
Cashiering ang Accounting 000 a00 370 150 000 520 1,552 00 298 46
Oealings with Directors and Management 000 a0 010 000 000 Q10 3400 340.00
Insurance 000 000 050 000 000 050 17000 340 00
Statutory Matters (Meetings Reports and Notices) 000 aa0 20 90 370 000 24 60 7.54000 306 50
Strategy, Planning and Control 000 000 3040 050 000 30 90 1231300 398 48
Tax Compiance / Planming 000 000 1120 000 000 1120 4,060 00 362 50
Creditors
Commurnications with Creditors / Employees 000 0Q0 500 040 000 540 1,757 00 32537
tvon Pref Creditors / Employee Clams Handling 000 a0 290 000 000 230 986 00 34000
Total Hours. 0.00 0.00 86 00 6.70 ¢ 00 92.70 348 72
Total Fees Claimed (£) 0.00 000 31,445.00 881.00 0.00 32,326 00



Fantasy Island Ingoldmells Limited (In Administration)
Analysis of the Joint Administrators’ time costs for the Cumulative Period

Classification of Work Function Total Time Avg Houry
Managing Director ~ Manager Senior  Assistant Support Hours Cost (£): Rate (£):
Administration and Planning
Case Review and Case Chary Management 000 770 3590 86 95 725 137.80 32,535 50 236.11
Cashienng and Accounting 4 80 5490 345 30 504 50 12385 1,033.35 254,735.50 246 .51
Dealings with Directors and Management 220 960 1250 16 35 1000 50.865 13,990.50 276,22
IPS Set Up and Maintenance 000 060 g20 710 000 7.50 1,655 00 196 84
Insurance 000 000 270 1005 325 16.00 4.127.50 257.97
Statement of Affairs 000 000 050 200 000 2.50 464 00 185.60
Statutory Matters {(Meetings, Reports and Notices) 350 19 50 102 30 8105 825 21460 61,486.00 286.51
Strategy, Planning and Control 15 50 3860 5010 1275 3325 150 20 53,657 75 357.24
Tax Camphance / Planning Qoo 030 28 80 1250 9860 49 00 13,202 00 269.43
Creditors
Communicaticns with Creditors / Employees 0.00 1310 3550 5720 1000 11580 28,830 00 248 96
Naon Pref Crediters / Employee Claims Handling 0.00 000 580 700 020 1300 3,040 50 23388
Secured Creditors 850 13.10 87 50 2205 000 13115 48 066 50 366 5C
Investigations
CDDA and Reports and Communication 000 090 950 41 80 300 5520 12,971 50 23499
Financial Review and investigations 000 000 080 8.50 000G 930 2,546 50 27382
Realisation of Assets
Book Debts G oo 3110 4030 95 80 000 167.20 43,949 50 262.86
Freehold and Leasehold Property 000 1520 6370 14 55 2225 11570 37,989 00 328.34
Geoodwll and Intellectual Property Rights 000 000 000 850 000 9.50 2.517.50 265.00
QOther Intangible Assets 000 410 000 000 000 010 48.00 480.00
Other Tangible Assets 000 Q000 420 480 000 900 2,487 00 276 33
Plant and Machinery and Fixtures and Motor Vehicles 000 010 200 020 020 250 748 00 299 20
Pre-Appointment Tax Reclams 0.00 Q00 020 110 000 130 240 00 161 54
Sale of Business 0.00 120 103 20 18 35 2270 145 45 47,194 00 324 47
Trading
Trading - Accounting 1340 180 308 40 65 05 000 388 65 132,816 50 341 74
Trading - Employees 020 31.30 71360 66 70 360 175 40 52,935 00 301 80
Trading - Insurance ooo 150 26 90 2570 075 54 85 17,955 00 32735
Trading - Cperatons 67 25 28775 5587 890 520 65 885 184230 516,202 50 280 19
Trading - Retention of Titie and Claims Handling Q00 060 640 13 80 000 20 80 5,396 5C 258 45
Total Hours: 115.35 528.95 1,902.00 2,105.90 267.00 491920 282.90
Total Fees Claimed (£): 69,210.00 242,867.50 687,126.00 360,413.75 32,040.00 1,391,657.25



Conduit Skegness Limited (In Administration)
Analysis of the Joint Administrators” time costs for the Reporting Period

Classification of Work Function Hours Total Time Avg Hourly
Managing Director  Manager Senior  Assistant Support Hours Cost (£): Rate (£)-
Administration and Planning
Case review and Case Diary Management 000 270 000 000 Q00 270 1,286.00 480 00
Cashiering and Accounting 000 000 Q30 070 000 100 250.00 250 00
Statutory Matters (Meetings, Reports and Notices) 000 070 050 070 000 180 580.00 305.26
Strategy, Planning and Control 000 3030 00¢ 000 000 3030 13,334.00 440 07
Tax Complance / Planning o00 320 0 0¢ 000 000 320 1,421.00 444 06
Creditors
Non Pref Creditor Claims Adjudication and Distnbution 000 000 000 150 000 150 180 00 120.00
Total Heurs: 0 oo 36.90 0.80 2.50 0.00 40.60 420.22
Total Fees Claimed (£): 0.00 16,387.00 277.00 397 00 000 17,061.00



Conduit Skegness Limited {In Administration)
Analysis of the Joint Administrators’ time costs for the Cumulative Period

Classification of Work Function Hours Total Time Avg Hourly
Managing Director  Manager Senior  Assistant Support  Hours Cost (£): Rate (£}
Administration and Planning
Case Review and Case Diary Management 000 11 80 000 2220 000 34 00 10,390 00 305.59
Cashienng and Accounting 000 3.60 10 40 3110 000 4510 10,925 25 242.25
Dealings with Directors and Management 220 8.90 Q00 380 000 14.90 5,66{ 50 379.90
IPS Set Up and Mantenance 000 0.30 000 270 000 3.00 757.50 252 50
Insurance 000 0.70 000 050 000 1.20 405 50 33792
Statement of Affairs Q00 050 0.00 B0 000 1.10 296.00 269 09
Statutory Matters (Meetings, Reports and Notices) 150 700 46.00 50 35 000 104.85 31,239.00 297 94
Strategy, Planning and Control 55 35 45 30 1.60 36 00 000 138.25 589,375 D0 429 48
Tax Compliance / Pianning G 00 1010 000 14.25 000 24 35 6.358.00 26111
Creditors
Communications with Creditors / Employees 150 000 410 460 0.00 1020 3,038 5¢ 297 89
Non Pref Creditor Claims Adjudication and Distnbution 04a0 jagie] 000 160 000 1560 180 00 120 0G
Non Pref Creditors / Empioyee Claims Handling 000 190 coo 070 000 260 94300 362.69
Pref Claims Adjudication and Distnbution 00c Q00 ooo 120 0ao 120 31800 265.00
Secured Creditors 42 50 54.20 680 70 coo 11120 51,059 50 45917
Investigations
CDDA and Reports and Communication 000 100 8.10 18.20 000 27.30 7,535.00 27601
Financial Review and Investgations 0.00 000 0.00 2.70 000 270 404.00 148 63
Realisation of Assets
Bock Debts 000 4 50 500 Q710 000 10 20 3,977 50 389 95
Freehold and Leasehoid Property 000 15 40 000 19 55 040 3495 11,129 00 318 43
Goodwill and Intellectual Property Rights 000 000 ocoo 250 000 250 862 50 265.00
Other Tangible Assets 000 020 oo 070 000 080 162 00 180.00
Pre-Appontment Tax Reclaims 000 c20 aoc 100 000 120 21250 177.08
Sale of Business 107 50 112 60 140 3190 000 25340 114,638 00 452 40
Trading
Trading - Accounting ¢ 60 000 137 70 510 0.00 143,40 57.074.00 398.01
Trading - Employees G20 000 17 00 170 000 18.80 6,709.00 354 97
Trading - insurance 000 370 0.00 14 50 000 18.60 5,208.50 280.03
Trading - Cperations 42.00 1285 117.00 1510 0.00 56.95 59,816.00 38112
Trading - Retertion of Title and Claims Handling 0.00 030 000 025 0.60 0.25 30.00 120.00
Total Hours: 223.35 29475 355.10 291.50 0.00 1,164.70 385.08
Totai Fees Claimed (£} : 134,010.00 119,569.50 137,727.00 57,197.25 0.00 448,503.75



Intermarket Skegness Limited {In Administration)
Analysis of the Joint Administrators’ time costs for the Reporting Period

Classification of Work Functien Total Time Avg Hourly
Managing Director Manager Senior  Assistant Support Hours Cost (£)- Rate (£):

Administration and Planning

Case Review and Case Diary Management Q00 ¢on 100 000 000 100 34000 340 00
Cashiering and Accounting 000 0 0o 070 070 000 140 395 00 282.14
Statutory Matters (Meetings, Reports and Natices) 000 000 050 Q70 000 120 24400 203.33
Strategy, Planning and Control 000 000 2270 000 000 2270 9,761 00 430 00
Tax Complance / Planning Q00 oog 220 Q000 000 220 946 00 430 Q0

Total Hours: 0.00 0.00 27.10 1.40 0.00 28.50 410.04

Total Fges Claimed (£) ocoo 0.00 11,468 00 217 00 0.00 11,686.00



Intermarket Skegness Limited (in Administration)
Analysis of the Joint Administrators' time costs for the Cumuiative Period

Hours Total Time Avg Hourly
Classificabon of Work Function Managing Director Manager Senior Assistant Support Hours Cost (E): Rate (£).
Admenistration and Planning
Case Review and Case Diary Management 000 390 880 2135 oo 3405 10,71550 314.70
Cashienng and AcGounting 000 100 36 30 6805 000 106 3% 27,008 00 256.36
Dealings with Directors and Management 220 o000 680 545 000 14 45 5,017 50 34723
IPS Set Up and Mamtenance 000 030 000 110 000 140 406 00 290.00
Statement of Affarrs aono 000 070 080 oo 130 38000 276.92
Statutory Matters {Meetings. Reports and Notices) 350 890 46 50 45 35 000 104 25 3301300 316.67
Strategy, Planning ahd Control 1180 220 3170 980 000 5510 22,846 50 414,64
Tax Gompliance / Planning 000 000 680 200 000 8 80 3,012 00 34227
Creditors
Communications with Creditors / Employees o000 Qoo 510 640 Q00 1150 3.508 00 30504
Secured Creditors 850 260 67 50 2500 000 107 60 39,764 00 369.55
Investigations
CDDA and Reports and Communication 000 080 750 14 80 000 2290 6,779 50 296 05
Financial Review and investigations 000 000 000 090 000 090 288 00 320 00
Realisation of Assels
Bock Debts o000 410 17 30 21710 000 23850  67,903.50 284 71
Freehold and Leasehold Property 000 260 15 50 1835 a0o 36.45 12,200.00 a7
Goodwill and Intellectual Property Rights 000 000 000 080 00 0.60 158 00 26500
Other Tangible Assets 000 000 220 070 co0 080 162.00 180 00
Sale of Business 000 000 102 50 1130 000 113.80  42301.00 37171
Trading
Trading - Accounting 560 000 130 80 740 000 143 80 56.561 50 39333
Trading - Employees 000 000 720 360 000 10 80 382000 362 96
Trading - Insurance 000 000 230 000 000 230 897 00 390 00
Trading - Operaticns 7575 79 40 248 80 56 10 000 46005 18713900 408 78
Total Hours: 107 15 1056.80 742,30 51955 0.00 1,474.80 35528

Total Fees Claimed (£)' 64.290.00 4834400 28502200 126,305 00 0.00 523,961 00



Analysis of Duff & Phelps' Disbursements

Conduit Skegness Limited, Fantasy Island Ingoldmells Limited, Intermarket Skegness Limited (All In Administration)

For the Reporting Period and Cumulative Period

Reporting Period

Cumulative Period

Category 1 Incurred (£) Amount Paid (£) Incurred {£) Amount Paid (£)
Accommodation 5,380 70 538070
Bordereau Nil Nt 675 00 675.00
Meals Nil Nil 3,989.15 3,989 15
Travel Nil Nl 10,555.23 10,555 23
Sundry Expenses Nil Nil 2,023.89 2,023.88
Nil Nil 22,623.97 22,623.97
Category 2
Mileage Nil Nil 1,810.22 1,810 22
Nil Nii 1,810.22 1,810.22

*Please note that the majority of expenses are being raised
through FIIL but may in due course be recharged to CSL or 1SL
{as appropriate)



Conduit Skegness Limitad, Fantasy Istand ingoldmells Limited. Intermarket Skagness Limrted (All in Administration)

For the Reporhing Penod

Company | Organsation Expanses (as par Racaipts Detaill Fee Basts Incurrad (£} Amount Paid (£):
and Payments Account}

Corporation Tax Liability Tax Liability Payment of Corporatien Tax habilty, based on numbers provided by tax agents Estmated Cost 850,000 00 B50,000 00

Total Data Management Limided Storage Costs Providing storage for the Companies bocks and records Fixed per Unit 1,370 02 1,370 02

Accurate Malling Services Limited Stationery and Postage Prnting and sending of comespondence wih creditars and members Fixed per Unit 98 00 98 00

The Royal Bank of Scotland pic Bank Charges Bank charges incurred on transactions through the accounts Fxed per Unit 38 48 38 48

851,506.50 851,506.50

The Joint Administrators  chaice of agent was based on therr perception of 1he ability and expenence to perform this type of work, the complexity and nature of the assignment and the basis of the Joint Administrators fee

arrangement with them



Conduit Skegness Limited, Fantasy island Ingoldmells Limited and Intermarket Skegness Limited

(All In Administration}
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Appendix 4

Statement of Creditors’ Rights

DUFF & PHELPS



STATEMENT OF CREDITORS’ RIGHTS

Rule numbers refer to Insolvency (England & Wales) Rufes 2016 {as amended)
Section numbers refer to Insolvency Act 1986 (as amended)

If you require a copy of any relevant Rule or Section, please contact Paul Murion of Duff & Phelps.

Information for creditors on remuneration and disbursements of Administrators

Information regarding the fees and disbursements of the Joint Administrators, including details of
Duff & Pheips’ disbursements policy and hourly charge out rates for each grade of staff that may
undertake work on this case, is in a document called “A Creditors’ Guide to Administrators’ Fees”.
This can be viewed and downloaded from http./fww duffandphelps com/uk-restructuring/creditor-
guides (click on the document ‘Administration (appointment from 1 October 2015). Should you
require a copy, please contact this office.

Creditors have the right to request information from the Administrator under Ruie 18.9

A secured creditor, an unsecured creditor with the concurrence of at least 5% in value of the
unsecured creditors (including the crediter in question) or any unsecured creditor with the permission
of the Court may make a written request to the Joint Administrators for further information ccncerning
remuneration or expenses {other than pre-Administration costs). Such a request must be made within
21 days of receipt of this Progress Report and a response will be provided within 14 days of receipt of
the request.

Creditors have recourse to Court, application to be made within 21 days of the Administrator giving
reasons for not providing all the information requested or the expiry of the 14 days within which an
Administrator must respond to a request.

Creditors have the right to challenge the Administrators’ remuneration and expenses under
Rule 18.34

A secured creditor, an unsecured creditor with the concurrence of at least 10% in value of the
unsecured creditors (including that creditor) or any unsecured creditor with the permission of the
Court, may make an application to Court on the grounds that the remuneration charged or expenses
incurred are excessive and / or that the basis fixed for the Joint Administrators’ remuneration is
inappropriate. The application to Court must be made ne later than eight weeks after receipt of the
report or account which first reports the charging of the remuneration or the incurring of expenses in
question.



Fantasy Island Ingoldmells Limited, Intermarket Skeghess Limited and Conduit Skegness Limited
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Opt Out Notice
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Fantasy Island Ingoldmells Limited (In Administration)
Company Number: 05356057

CREDITORS OPT OUT NOTICE

Under Rule 1.38 Insolvency (England & Wales) Rules 20186, creditors may opt out of receiving further
documents relating to the proceedings. Typically, this will include circulars to creditors on the progress
of the matter but not notices relating to a dividend to creditors. The notes below provide further
infermation.

If you wish to opt out, (either now or later) please complete and return the Opting Qut Form attached.

If you wish to continue to receive reports and documents sent to creditors, no further action 15
required from you.

Creditors can reverse their decision at any point.
Should you have any queries, contact details are shown below.
Notes

A creditor has the rnight to elect to opt out of receiving further documents about the proceedings unless:

(i the Insolvency Act 1986 requires a document to be delivered to all creditors without

expressly excluding opted-out creditors,

(i} itis a notice relating to a change in the office-holder or the office-holder's contact details;
or
{iir) it 1s a notice of a dividend or proposed dividend or a notice which the Court orders to be

sent to all creditors or all creditors of a particular category to which the creditor belongs.
Opting out will not affect the creditor’s entitiement to receive dividends should any be paid to creditors.

Unless the Insolvency (England & Wales) Rules 2016 provide to the contrary, opting out will not affect
any right the creditor may have to vote in a decision procedure or a participate in a deemed consent

procedure in the proceedings although the creditor will not receive notice of it.

A creditor who opts out will be treated as having opted out in respect of any consecutive insclvency

proceedings of a different kind in respect of the same company or individual.

A creditor may at any time revoke the election to opt out by a further notice in writing, authenticated
and dated by the creditor and delivered to the office holder. The current office-holder contact detaills

are:
Benjamin Wiles Joint Administrator of Fantasy Istand Ingoldmefls Limited

Address: Duff & Phelps Ltd., The Shard, 32 London Bridge Street, London SE1 958G
Telephone: +44 (0} 20 7089 4700

Email: Paul.Murton@duffandphelps.com

Signed: e

-y

Dated: 5 July 2017



Fantasy Island Ingoldmells Limited (In Administration)
Company Number: 05356057

OPTING OUT FORM

Name of Creditor

Company Number

Address of Creditor

Contact Details:
(name, telephone,
email)

Signed

Name in BLOCK
fetters

Date

If signing on behalf of
a creditor, position in
relation to the creditor
(eqg employee,
solicitor)

If signing on behalf of a creditor and you are the sole member please tick here

On receipt of this signed form by the office-holder, the creditor will become an opted out
creditor for the duration of the proceedings unless the opt out is revoked

Please return this Benjamin Wiles
document to:

Joint Administrator of Fantasy Island Ingoldmells Limited

Duff & Phelps Ltd.

The Shard

32 London Bridge Street
London

SE1 9SG

Paul.Murton@duffandphelps.com

IP office use Received:

IPS updated:



Intermarket Skegness Limited {In Administration)
Company Number: 05791523

CREDITORS OPT OUT NOTICE

Under Rule 1 38 Insolvency {(England & Wales) Rules 2016, creditors may opt out of receiving further
documents reiating to the proceedings. Typically, this will include circulars to creditors on the progress
of the matter but not notices relating to a dividend to creditors. The notes below provide further
information.

If you wish to opt out, (either now or later) please complete and return the Opting Out Form attached.

If you wish to continue to receive reports and documents sent to creditors, ne further action is
required from you.

Creditors can reverse their decision at any point.

Should you have any queries, contact details are shown below.

Notes

A creditor has the right to elect to opt out of receiving further documents about the proceedings unless:

{i the Insolvency Act 1986 requires a document to be delivered 1o all creditors without

expressly excluding opted-out creditors,

(i) it is a notice relating to a change in the office-holder or the office-holder’'s contact details;
or
(iii} it is a notice of a dividend cr proposed dividend or a notice which the Court orders to be

sent to all creditors or all creditors of a particular category to which the creditor belongs.
Opting out will not affect the creditor's entitlement to receive dividends should any be paid to creditors.

Unless the Insolvency {England & Wales) Rules 2016 provide to the contrary, opting cut wili not affect
any right the creditor may have to vote in a decision procedure or a participate in a deemed consent

procedure in the proceedings although the creditor will not receive notice of it.

A creditor who opts out will be treated as having opted out in respect of any consecutive insolvency

proceedings of a different kind in respect of the same company or individual.

A creditor may at any time revoke the election to opt out by a further notice in writing, authenticated

and dated by the creditor and delivered to the office holder. The current office-holder contact details

are:
Benjamin Wiles Joint Administrator of Fantasy island Ingoldmells Limited

Address: Duff & Phelps Ltd., The Shard, 32 London Bridge Street, London SE1 985G
Telephone: +44 (0) 20 7082 4700

Email; Paul. Murton@duffandphelps.com

Signed:

= T

o

Dated: 5 July 2017



Intermarket Skegness Limited (In Administration)
Company Number: 05791523

OPTING OUT FORM

Name of Creditor

Company Number

Address of Creditor

Contact Details:
{(name, telephone,
email)

Signed

Name in BLOCK
letters

Date

If signing on behalf of
a creditor, position in
relation to the creditor
(eg employee,
solicitor)

If signing on behalf of a creditor and you are the sole member please tick here ...

On receipt of this signed form by the office-holder, the creditor will become an opted out
creditor for the duration of the proceedings unless the opt out is revoked

Please return this Benjamin Wiles
document to:

Joint Administrator of Fantasy Island Ingoldmells Limited
Duff & Phelps Ltd.

The Shard

32 Londoen Bridge Street

London
SE1 958G

Paul.Murton@duffandphelps.com

IP office use Received:

IPS updated:



Conduit Skegness Limited (In Administration)
Company Number: 05768160

CREDITORS OPT OUT NOTICE

Under Rule 1.38 Insolvency (England & Wales) Rules 2016, creditors may opt out of receiving further
documents relating to the proceedings. Typically, this will include circulars to creditors on the progress
of the matter but not notices relating to a dividend to creditors. The notes below provide further
information.

If you wish to opt out, {either now or later) please complete and return the Opting Out Form attached.

If you wish to continue to receive reports and documents sent to creditors, no further action is
required from you.

Creditors can reverse their decision at any point.

Should you have any queries, contact detzails are shown below.

Notes

A creditor has the right to elect to opt out of receiving further documents about the proceedings unless:

(1 the Insolvency Act 1986 requires a document to be delivered to all creditors without

expressly excluding opted-out creditors;

(i) it is a notice relating to a change in the office-holder or the office-holder's contact details,
or
() it 1Is a notice of a dividend or proposed dividend or a notice which the Court orders to be

sent to all creditors or all creditors of a particular category to which the creditor belongs.
Opting out will not affect the creditor's entitlement to receive dividends should any be paid to creditors.

Unless the Insolvency {England & Wales) Rules 20186 provide to the contrary, opting out will not affect
any right the creditor may have to vote in a decision procedure or a participate in a deemed consent

procedure in the proceedings although the creditor will not receive notice of it.

A creditor who opts out will be treated as having opted out in respect of any consecutive insolvency

proceedings of a different kind in respect of the same company or individual.

A creditor may at any time revoke the election to opt out by a further notice in writing, authenticated

and dated by the creditor and delivered to the office holder. The current office-holder contact details

are:
Benjamin Wiles Joint Administrator of Fantasy Island Ingoldmells Limited

Address: Duff & Phelps Ltd., The Shard, 32 London Bridge Street, London SE1 895G
Telephone: +44 (0) 20 7089 4700

Email: Paul. Murton@duffandphelps.com

Signed:

h
o

Dated: 5 July 2017



Conduit Skegness Limited (In Administration)
Company Number: 05768160

OPTING OUT FORM

Name of Creditor

Company Number

Address of Creditor

Contact Details:
(name, telephone,
email)

Signed

Name in BLOCK
letters

Date

If signing on behalf of
a creditor, positicn in
relation to the creditor
{eg employee,
solicitor)

If signing on behaif of a creditor and you are the sole member please tick here

On receipt of this signed form by the office-holder, the creditor will become an opted out
creditor for the duration of the proceedings unless the opt out is revoked

Please return this Benjamin Wiles
document to:

Joint Administrator of Fantasy Island Ingoldmelis Limited

Duff & Phelps Ltd.
The Shard

32 London Bridge Street

London
SE1 953G

Paul.Murton@duffandphelps.com

IP office use Received:

IPS updated:



Conduit Skegness Linited, Fantasy Island Ingoldmells Limited and Intermarket Skegness Limiled
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Proof of Debt Forms
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Rule 14.4 Formerly Form

PROOF OF DEBT - GENERAL
FORM

Fantasy island Ingoldmells Limited

05356057

This proof must be made out by, or under the direction of, the creditor and authorised by the creditor or
a person with relevant authorisation as at the date of administration order.

Date of Administration Order 4 August 2014

1. | Name of Creditor

(If a company please alsc give company name
and

registration number)

2. | Address of Creditor for correspondence
(principal place of business)

3. | Total amount of claim, including any Value
Added Tax and outstanding uncapitalised £
interest as at the date the company went into
administration

4. | If amount in 3 above includes outstanding
uncapitalised interest please state amount £

5. | Particulars of how and when debt incurred (If
you need more space append a continuation
sheet to this form}

6. | Particulars of any security held, the value of
the security, and the date it was given

7. | Particulars of any reservation of title claimed in
respect of goods supplied to which the claim
relates

8. | Details of any documents by reference to
which the debt can be substantiated. [Note
there is no need to attach them now but the
administrator may call for any document or
evidence to substantiate the claim at his
discretion as may the chair or convenor of any
meeting]

9. | Signature of creditor or person authorised to act on his behalf

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing (if different from 2 above)

Admitted to vote for Admitted for dividend for
£ £
Date Date

Administrator Administrator




Rule 14.4 Formerly Form

PROOF OF DEBT - GENERAL
FORM

Intermarket Skegness Limited

05791523

This proof must be made out by, or under the direction of, the creditor and authorised by the creditor or
a persan with relevant authorisation as at the date of administration order.

Date of Administration Order 4 August 2014

1. | Name of Creditor

(If a company please alsc give company name
and

registration number)

2. | Address of Creditor for correspondence
(principal place of business)

3. | Total amount of claim, including any Value
Added Tax and outstanding uncapitalised £
interest as at the date the company went into
administration

4. | If amount in 3 above Includes outstanding
uncapitalised interest please state amount £

5. | Particulars of how and when debt incurred (If
you need more space append a continuation
sheet to this form)

6. | Particulars of any security held, the value of
the security, and the date it was given

7. | Particulars of any reservation of title claimed in
respect of goods supplied to which the claim
relates

8. | Detaits of any documents by reference to
which the debt can be substantiated. [Note
there 1s no need to attach them now but the
administrator may call for any document or
evidence to substantiate the claim at his
discretion as may the chair or convenor of any
meeting]

9. | Signature of creditor or person authorised to act on his behalf

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing (if different from 2 above)

Admitted to vote for Admitted for dividend for
£ £
Date Date

Administrator Administrator




Rule 144 Formerly Form

PROOF OF DEBT - GENERAL
FORM

Conduit Skegness Limited

05768160

This preof must be made out by, or under the direction of, the creditor and authorised by the creditor or
a person with relevant authorisation as at the date of administration order.

Date of Administration Order 4 August 2014

1. | Name of Creditor

(if a company please also give company name
and

registration number)

2. | Address of Creditor for correspondence
{principal place of business)

3. | Total amount of claim, including any Value
Added Tax and outstanding uncapitalised £
interest as at the date the company went into
administration

4. | f amount in 3 above includes outstanding
uncapitalised interest please state amount £

5. | Particulars of how and when debt incurred (If
you need more space append a continuation
sheet to this form)

6. | Particulars of any security held, the value of
the security, and the date it was given

7. | Particulars of any reservation of title claimed in
respect of goods supplied to which the claim
relates

8. | Details of any documents by reference to
which the debt can be substantiated. [Note
there is no need to attach them now but the
administrator may call for any document or
evidence to substantiate the claim at his
discretion as may the chair or convenor of any
meeting]

8. | Signature of creditor or person authorised to act on his behalf

Name in BLOCK LETTERS

Positicn with or in relation to creditor

Address of person signing (if different from 2 above)

Admitted to vote for Admitted for dividend for
£ £
Date Date

Administrator Administrator




